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DIRECTOR’S REPORT TO THE SHAREHOLDER’S

Dear Members,

It is our pleasure in presenting the 41 Annual Report of the business and operations of your
Company (“the Company” or “Swati”) along with the Audited Financial Statements and the
Auditor’s Report of the Company for the financial year ending 31% March, 2024. The
consolidated performance of the Company and its subsidiaries has been referred to wherever
required.

Financial Results
The summarized financial results for the year ending 315 March, 2024 are as under:
Financial Highlights (Amount in Rs.)

Standalone Consolidated
As at March 31, As at March 31,
2024 2023 2024 2023

Particulars

Revenue from operations

1,12,86,794

1,06,73,697

1,46,87,172

1,48,65,877

Other Income, net

44,750

12,992

52,614

Total Income

1,12,86,794

1,07,18,447

1,47,00,164

1,49,18,491

Less: Expenditure

Employee Benefits
Expenses

11,80,544

11,56,605

27,09,217

16,81,605

Depreciation

8,43,304

4,87,058

Other Expenses

23,589,117

9,41,854

37,65,964

20,96,373

Profit/ (Loss) before Tax

77,447,133

86,19,988

73,81,679

1,06,53,455

Income Tax

19,57 577

22,01,646

19,57,577

22,01,941

Deferred Tax Assets

87,281

1,46,783

Profit / (Loss) after Tax

57,89,556

55,11,383

85,98,297
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Performance Review

During the fiscal year ending 31% March, 2024, Gross revenue grew by 5.74 % and Profit
after tax is Rs. 57.90 Lakhs for the year FY 2023-2024 compared to a Profit of Rs. 64.18
Lakhs for the previous year.

State of Company’s Affairs

The Company has been registered with the Reserve Bank of India, in terms of Section 45-IA
of Reserve Bank of India Act, 1934 and is carrying on NBFC activity of the business of
Investment in Shares & Securities and Inter-Corporate & Personal Loan. The Company is
non-Deposit taking NBFC Company.

Change in the nature of business

There are no Changes in the nature of business of the company during the year under review,
Share Capital

The Company’s Paid-up Share Capital as on 31% March, 2024 was Rs. 10.10 Crores.
Transfer to Reserve

During the financial year the Company has transferred Rs. 11,57,911.00 to Statutory
Reserves in terms of Section 45-IC of the Reserve Bank of India Act, 1934.

Dividend
The Company has not made any provision for payment of dividend for the year under

consideration.

Material Changes and Commitments, if any, affecting the Financial Position of the
Company which has occurred between the end of the financial year to which the
financial statements relate and the date of the report.

There have been no material changes and commitments, which affect the financial position of
the company which have occurred between the end of the financial year to which the
financial statements relate and the date of this Report.

Performance & financial position of Subsidiary Company (ies), Associates and Joint
Ventures

The Company have one subsidiary companies — Radhashree Roadsters Pvt. Ltd.

T
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Financial Highlights of Radhashree Roadsters Pvt. Ltd.

Particulars As at March 31,
2024

Revenue from operations 34,00,378 41,92,180
Other Income, net 12,992 7,664
Total Income 34,13,370 42,00,044

Less: Expenditure

Employee Benefits Expenses 15,28,673 5,25,000
Depreciation 8,43,304 4,87,058
Other Expenses 14,06,847 11,54,520
Profit / (Loss) before Tax (3,65,454) 20,33,466
Income Tax - 295
Deferred Tax Assets 87,281 1,46,783
Profit / (Loss) after Tax (2,78,173) 21,79,954

Performance Review of Subsidiary Company

During the fiscal year ending 31 March, 2024, Gross revenue Decrease by 18.75 % and Loss
after tax is Rs. 2.78 Lakhs for the year FY 2023-2024 compared to a Profit of Rs. 21.80
Lakhs for the previous year.

Internal Financial Controls

- Your Company has in place an adequate internal control system commensurate with the size
of its operations. The internal control system comprising of policies and procedures is
designed to ensure sound management of your Company’s operations, safekeeping of its
assets, optimal utilisation of resources, reliability of its financial information and compliance.
Clearly defined roles and responsibilities have been institutionalised. Systems and procedures
are periodically reviewed to keep pace with the growing size and complexity of your
Company’s operations.

During the financial year under review, no material or serious observation has been received
from Statutory Auditors and the Internal Auditors of the Company on such controls,
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Particulars of loans, guarantee or investments

Details of Loans, Guarantees and Investments covered under the Provisions of Section 186 of
the Companies Act, 2013 are given in the notes to the Financial Statements.

Particulars of Related Party Transaction as per Sec. 188(1)

All the related party transactions are entered on arm’s length basis and are in compliance with
the applicable provisions of the Act. There are no materially significant related party
transactions made by the company with any of its Directors, Key Managerial Personnel or
other designated persons which have potential conflict of interest of the company at large. All
related party transactions as required under the provisions of Companies Act, 2013 are
provided in FORM - AOC 2 as Annexure II to this report.

Deposits

The Company did not accept any deposits during FY 2023-2024, falling within the purview
of section 73 of the Companies Act, 2013.

Board Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, Board,
~ Committees and Individual Directors pursuant to the provisions of the Companies Act, 2013.

In a separate meeting of Independent Directors held on 2™ February, 2024 performance of
Non-Independent Directors, performance of the Board as a whole and performance of the
Chairman was evaluated, considering the views of Executive Directors and Non-Executive
Directors.

The Board in their meeting held on 2™ February, 2024 took note of the Performance
evaluation carried out by Independent Directors and also evaluated the performance of
Independent Directors, excluding the Independent Directors being evaluated.

Board and Committees

The Board meets at regular intervals to discuss and decide on the Company’s performance
and strategies. During the financial year under review, the Board met 6 (Six) times. The dates
on which the meeting of the board was held during the year are as follows:

Sl Date of Board | No. Of | Sl Date of Board | No. Of
Meeting Directors No. Meeting Directors

30.05.2023 6 08.11.2023 ' 6

14.08.2023 : 10.11.2023 6

03.10.2023 _ 02.02.2024
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The Company does not pay any sitting fees or remuneration to Non-executive Director and
Independent Director during the FY 2023-2024.

All necessary information which is required to be placed before the board as stipulated in
Companies Act, 2013 & rules made thereunder has been placed before the board for its
review and consideration.

Audit Committee

During the financial year under review, the Audit Committee reviewed the internal controls
put in place to ensure that the accounts of your Company are properly maintained and that the
accounting transactions are in accordance with prevailing laws and regulations. In conducting
such reviews, the Committee found no material discrepancy or weakness in the internal
control system of your Company. The Committee has also reviewed the procedures laid down
by your Company for assessing and managing the risks.

During the financial year under review, the Audit Committee met 4 (Four) times to deliberate
on various matters and the gap between any two Meeting was not more than 120 (One
Hundred Twenty) days. The required quorum was present in all the Meetings.

During the financial year under review, Audit Committee Meeting was held on 30" May,
2023, 14™ August, 2023, 8" November, 2023, and 2™ February, 2024.

The composition, attendance and sitting fees paid are as follows:

Name of | Designation No. of meeting held during the | Sitting Fees
Members period Paid

Held Attended

Sri. Rishi Kapoor | Independent Director | 4 4

Sri Avinash Jain | Independent Director | 4 4

Sri  Shreegopal | Managing Director | 4 4
Daga

Nomination and Remuneration Committee
The Committee comprises of 3 (Three) Members are Independent Directors.

During the financial year under review, the Committee 4 (Four) times on 30" May, 2023,
14® August, 2023, 8™ November, 2023 & 2™ February, 2024 and all the members were
present.
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Management Discussion and Analysis Report

As required under clause 49 of the Listing Agreement with the Stock Exchanges, the
Management Discussion and Analysis Report is enclosed as Annexure III to this report.

Declaration by Independent Directors

The Company has received necessary declaration from each Independent Director under
Section 149(7) of the Companies Act, 2013, that he/she meets the criteria of Independence
laid down in Section 149(6) of the Companies Act, 2013. The declaration of Independent
Directors is enclosed with this Report.

Details of Directors/KMP who have appointed or resigned during the year

During the financial year, none of Directors or Key Managerial Persons (KMP) are retired
and appointed.

Sri Anurag Daga retires by rotation at the ensuing AGM and, being eligible, seeks
reappointment; based on the performance evaluation and recommendation of the nomination
and remuneration committee, the Board recommends his reappointment.

Details of Commission received by MD or WTD of the company during the financial year
197(14).

During the financial year, none of the Directors or Key Managerial Persons (KMP) has
received any commission from the Company.

Key Managerial Personnel

In terms of the provisions of Section 2(51) and 203 of the Act, read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, Sri Shashi Kumar,
Chief Financial Officer (CFO) and Sri Ravi Todi, Company Secretary (CS), are the Key
Managerial Personnel of the Company.

Extracts of Annual Return for the financial year as per Section 92(3), MGT-9

As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT 9 as a part of the Annual Report Annexure I.

A copy of the Annual Return will be hosted on the website of the Company as
https://www.swatiprojects.com.
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Details regarding conservation of energy, technology absorption, foreign exchange
earnings and outgo

Information required under Section 134(3) (m) of the Companies Act, 2013 read with rule 8
of the Companies (Accounts) Rules, 2014 is not applicable to the Company.

Details of Vigil Mechanism

In compliance with the provisions of Section 177(9) & (10) of the Act read with Rule 7 of the
Companies (Meetings of Board and its Powers) Rules, the Company has formulated a vigil
mechanism for Directors and Employees to report genuine concerns.

Corporate Governance

Your Company believes Corporate Governance is at the core of shareholder satisfaction.
Your Company’s governance practices are described separately in this Annual Report. Your
Company has obtained a certification from M Modi & Associates, Chartered Accountants, on
our compliance with Listing Agreement read with SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 with Indian Stock Exchanges. This certificate is attached to
the Report on Corporate Governance.

_ Auditors
Statutory Auditors:

M/s. M Modi & Associates, Chartered Accountants (Firm Reg. No. 319141E & Membership
No. 054366), Statutory Auditors of the Company, holds office till the conclusion of the
ensuing Annual General Meeting and is eligible for re-appointment. They have confirmed
their eligibility to the effect that their re-appointment, if made, would be within the prescribed
limits under the Act and that they are not disqualified for re-appointment.

Secretarial Auditor:

Pursuant to the requirements of Section 204(1) of the Act read with Rule 9 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has
appointed P B & Associates, a practicing Company Secretary (C. P. No. 25291, Membership
No. 36114 & Peer Review Certificate No. 2003/2022) to conduct the Secretarial Audit for the
financial year under review.

The Secretarial Audit Report in Form MR-3 for the financial year under review, as received
from P B & Associates, a practicing Company Secretary, is attached as Annexure IV of the
Board’s Report.
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Internal Auditor:

Pursuant to the provisions of Section 138 of the Act read with the Companies (Accounts)
Rule, 2014, the Company has appointed M/s. Ashwani Gupta & Co., Chartered Accountants
(Firm Reg. No. 003386N & Membership No. 082127), as Internal Auditor of the Company.

Audit Observations

Auditors’ observations are suitable explained in notes to the Accounts and are self-
explanatory.

Auditors’ Report

The Auditors of the Company has not made any qualification, reservation or adverse remark
or disclaimer in his Audit Report for the relevant financial year.

Reporting of Frauds by Auditors

During the year under review, neither the Statutory Auditors and Internal Auditors nor the
Secretarial Auditors has reported to the Audit Committee, under Section 143(12) of the
Companies Act, 2013, any instances of fraud committed against the Company by its officers
or employees, the details of which would need to be mentioned in the Board’s Report.

- Corporate Social Responsibility

Pursuant to the provisions of Section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014, the Corporate Social Responsibility (CSR) is not
applicable to the Company.

Particular of Employees

Disclosure pertaining to remuneration and other details, as required under Section 197(12) of
the Act, read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

i.  Remuneration paid to Managing Director:
a. Sri Shreegopal Daga — Rs. 2,46,000.00 p.a.

Remuneration paid to Other Directors is NIL

Remuneration paid to KMP:
a. Sri Ravi Todi, Company Secretary — Rs. 6,00,000.00 p.a.
b. Sri Shashi Kumar, Chief Financial Officer — 3,34,544.00 p.a.
The number of permanent employees on the payroll of the Company is NIL.

The average increase of remuneration of employees is normal.
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The variation in the market capitalization is nil. As there is no change in market
quotation

of shares of the company during the year, as no trade in shares took place.
The remuneration has been paid as per remuneration policy of the Company.

No employee of the company employed throughout / part of the financial year was
paid monthly salary more than Rs. 5 Lakh per month or Rs. 60 Lakhs in aggregate.

Disclosure about Cost Audit

Cost Audit and maintenance of cost records is not applicable to the Company.
Compliance with Secretarial Standards

The Company is in adherence of applicable Secretarial Standards.

Directors Responsibility Statements

Pursuant to Section 134(5) of the Companies Act, 2013 Director of your company hereby
state and confirm that: -

a. In the preparation of the annual accounts for the year ended 31% March 2024, the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

. They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of financial year and of the
profit of the Company for the same period;

The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

. They have prepared the annual accounts on a going concern basis;

They have laid down internal financial controls in the company that are adequate are
were operating effectively;

They have devised proper systems to ensure compliance with the provisions of all
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Statutory Disclosure

None of the Directors of your Company are disqualified as per provisions of Section 164(2)
of the Companies Act, 2013.

Disclosures under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at the workplace and has adopted a
Policy on Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace in
line with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the rules made thereunder. The Policy aims to
promote a healthy work environment and to provide protection to employees at the workplace
and redress complaints of sexual harassment and related matters thereto.

Significant & Material Orders Passed by the Regulators

During the financial year there were no orders from regulators or courts affecting the going
concern of the company. There were no disputes/appeals with various statutory authorities
impacting the financial position of the company.

_ Acknowledgements and Appreciation

Your directors take this opportunity to thank the customers, shareholders, employees, lender
and bankers for their consistent support and encouragement to the Company. We are sure you
will join our directors in conveying our sincere appreciation to stakeholder of the Company
and Associates for their hard work and commitment. Their dedication and competence have

ensured that the Company will be a significant player in Business.
Place: Kolkata

By Order of the Board of Directors
For Swati Projects Limited

)

Managing Director
¢ Anurag Daga Name: Shreegopal Daga
DIIN: 05239623 DIN: 00397379

For Swati Projects_Limited

Director W

Name: Avinash Jain
DIN: 09629214

For Swati Projects Limited
ﬁ : |
Director

Name: Rishi Kapoor
DIN: (08422654
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GENERAL SHAREHOLDER INFORMATION

Company Registration Details

The Company is registered in the State of West Bengal, India. The Corporate Identity
Number (CIN) allotted to the Company by the Munstry of Corporate Affairs (MCA) is
L65993WB1983PLC036332.

Maintenance of Shares E

The Company’s Registrar & Transfer Agent is M/s. Niche Technologies Private Limited
having their registered office at 3A, Auckland Place, 7™ Floor, Room No. 7A & 7B,
Kolkata — 700 017.

Annual Report

The Annual Report containing inter alia, Audited Annual Accounts, Director’s Report,
Auditor’s Report and other important information is circulated to members and other entitled
thereto.

Listing on Stock Exchange

The Company’s Shares are listed on Calcutta Stock Exchange of India Limited (CSE) and
Metropolitan Stock Exchange of India Limited (MSEI).

Payment of Listing Fees & Depository Fees

Annual Listing Fees for the year 2023-24 was paid on 10" April, 2023 to the Calcutta Stock
Exchange of India Limited (CSE), 18™ April, 2023 to the Metropolitan Stock Exchange of
India (MSEI) and 26™ June, 2023 to the BSE Limited.

Annual Custody/Issuer fee for the year 2023-24 was paid on 24™ April, 2023 by the
Company to National Securities Depositories Limited (NSDL) and 26™ April, 2023 by the
Company to Central Depository Services (India) Limited (CDSL). '
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SEBI Complaints Redress System (SCORES)

The investor complaints are processed in a centralized web-based complaints redress system
by Securities Exchange Board of India for debt listing. The salient features of this system are
centralized database of all complaints, online upload of Action Taken Reports (ATRs) by
concerned companies and online viewing by investors of actions taken on the complaint and
its current status. Till the date of the report the status of the investor compliance is NIL.

Green Initiative

The Ministry of Corporate Affairs had taken the Green Initiative in Corporate Governance by
allowing paperless compliances by Companies through electronic mode.

Your Company supports the Green Initiative and has accordingly decided to send all
communications to its shareholders to their respective registered E-mail addresses.

Your Company appeals to you, its shareholders, who are yet to register your E-mail addresses
that they take necessary steps for registering same so that you can also become a part of the
initiative and contribute towards a greener environment.

‘Distribution of Equity Shares

Distribution of Holdings (No. of Shares)

Si No. | No. of Shares No. of Holders % To Total Total Shares % of Total

=500 SLI8T1 1,18,921 1.1774

501 - 1000 333 46.6317 3.70,595 3.6693

1001 - 5000 0.3499 7,600 0.0752

5001 - 10000 _ 10.0000 —ih 0.0000

10001 - 50000 0.0000 0 0.0000

50001 - 100000 0.2625 2,20,080 2.1790

100001 — And above 1.5748 93.82.804 92.8990

100.0000 1,01,00,000 | 100.0000
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L.

Annexure |
Form No.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 3157 MARCH, 2024

uant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

anagement and

Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

- | L65993WB1983PLC036332

Registration Date

20" May, 1983

,Name of the Company

M/s. Swati Projects Limited

'_..Category/Sub Category of the Company

Company limited by Shares / Non-govt.
Company

-!Address of the Reg1stered ofﬁce and
contact detalls o _

| 168B, Jamunalal Bajaj Street,

| Kolkata - 700007

'_Whether hsted company

| Yes

Calcutta Stock Exchange (CSE)

_ | Metropolitan Stock Exchange (MSEI)
| BSE Limited (BSE)

-'_Name, Address and Contact details of

Reglstrar and Transfer Agent 1f any

" | Niche Technologies Pvt. Lid.
| 3A, Auckland Place, 7® Floor,

Room No. 7A & &B, Kolkata-700017

| Phone: 033-22357270/7271

: :;:_. Email: nichetechpl@nichetechpl.com
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company
shall be stated: -

Sr. | Name and Descrlptlon of mam | NIC Code of the

- - 'ﬁ Y% to total tumover of the'-_" -
No. | products/ services - Product/ semce =

company

NBEC — Non-Deposits Taking | ¢ ~100%
Providing Loans

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES

o. | Name and [ (
| Addressof |

. o

| Holding/ | % of
| Subsidiary |

Apphcable

Sectlon ;

. .Radhashree 7

Roadsters
Private
Limited

U63030WB2016PTC215627 | Subsidiary
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IV. SHARE HOLDING PATTERN {(Eqguity Share Capital Breakup as percentagse of
Total Equity)

i. Category-wise Shareholding

 Category of No. of Shares. held at the begmnmg'f.

 Promoter

Individual/ HUF | 16,72.20 16.72.20
0 o 00

Central Govt. - = -

State Govt.(s) - - -

Bodies Corp 7,37,120 737,120 | 7. e
; 0

Banks / F1 C - - -
Any Other g - - -

Sub-total (A)(1): - | 24,0932 24,09,32
0 0 20

: .;Forengn

NRIS-IﬂdW]duaIs .

Other-Individuals

Bodies Corp.
Banks / F1
Any Other....

Sub-total(A)2): -




Total Promoter
Shareholding
(A)y=(A)1)+
(A)2)

24,09,32
0

24,09,32
0

. Public

Shareholding |

Institutions

Mutual Funds

Banks / F1

Central Govt.

State 'G:'ovt.(s)

Venture Capital
Funds

Insurance
Companies

Flis

Foreign Venture
Capital Funds

Others (specify)

Sub-total (B)(1)

| 2. Non Institutions

Bodies Corp.
(i) Indian

(ii) Overseas

36,00,12
0

36,00,12
0

Individuals

(i) Individual
shareholders
holding nominal

“share capital upto
Rs. 1 lakh

(ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

36,00,00
0

4,90,560

36,00,00
0

Others(Specify)




Sub-total (B)(2) | 72,00,12 | 4,90 | 76,90,68 | 76. 01, 76,906 | 76.14
0 : 0 80 |5
|

Total Public 72,00,12 | 4, 76,90,68 . 01, 76.,90,6 76.14
Shareholding 0 : 0 80 15
By=B)(1)+ (BX2) }
C.Shares held by

Custodian for
GDRs & ADRs

Grand Total 96,09,44
(A+B+C) 0

ii. Shareholding of Promoters

S [ Shareholder’ [ Shareholding ot the | Shareholding at the end
- s Name | beglnmng of the year of the year " '

ND. % Of °/00f NO °/o Of %of %
of total Shares of total Shares change
Shar | Shares | Pledged / | Shar | Shares | Pledged / | in
es of the | encumbe | es of the | encumbe | shareho
compa | red to compa | red to
ny total ny total during
shares shares the year

Anurag Daga ; - ! < =
(ADWEPD3057
Shreegopal
Daga
Shreegopal

Daga
Sudha Daga

(ADWPD3060
Vatsala Daga
(ADPPM4670G

Vinal
Investments
Limited
{AABCV1555F
Ganpati Stocks
Private Limited

Total




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
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Phone: +91 9830077000/9988796071, Website: www.swatiprojects.com

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

_ ':-Shareholdmg
the year

at the ‘oegmnmg of

_-Cumuiative Shareholdm g dur1 ng
.theyear o . o

. 4'No ofshares '."-i

-'% of total
' fshares of the

' -,:comPaH.Y_ -

: No of shares

% of total -
--:_shares of t’ne ' 1:. i
' -ccmpany '

At the beginning of the year | 2409320

23.855

2409320

23.855

‘-'-Date wise Increase / Demease m: .
'Promoters Shareholdmg durlng o
the year specxfymg the reasons '
__.for mcrease/ Decrease (e g
_:allotfnent ’ transfer / bonus/

} Sweat equlty etc)

‘AttheEndoftheyear | 2409320 2409320

V. INDEBTEDNESS: NIL

Indebtedness of the Company mcludmg interest outstanding/accrued but not due for
payment

- Secured Loans Total
- -ﬁ-excludmg

deposits -

: Unsecured _'Dﬁemsi_ts'_;_f- e

'.-i L oans " Indebtedness

Indebfédngés ét tﬁe begmnmg 3
of the financial year '

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not

Total(i+ii+iii)

Change in Indebtedness during
the financial year

- Addition




- Reduction

Net Change

In.debtedness‘ at the

end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not
due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNAL

Remuneration to Managing Director, Whole-time Directors and/or Manager

Gross salary Shreegopal Daga (Ménaging Director) ;

(a)Salary as per provisions contained in 2,46,000.00 2,46,000.00
section17(1) of the Income Tax Act, 1961

(b)Value of perquisites w/s 17(2) Income Tax
Act, 1961

(c)Profits in lieu of salary under section 17(3)
Income Tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- Others, specify...

Others, please specify - -

Total(A) 2,46,000.00 2,46,000.00
Ceiling as per the Act (5% of Net Profit) 2,89,478.00 : 2,89.478.00
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Remuneration to other directors: NIL

. | Paticulws of Reminertion. ... = | =~ .
. - = | NemcofDiecos

Independent Directors -

-Fee for attending board, committee meetings
-Commission

-Others, please specify

T (1) : S

Other Non-Executive Directors

-Fee for attending board, committee meetings
-Commission

-Others, please specity

e .




Particulars of

| Key Managerial Personnel

fii. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

no- b
=" | Remuneration =

e

| Seoretary = |

| RaviTod) |

s

S|

Gross salary

(a)Salary as per provisions contained
in sectionl7(1) of the Income-tax
Act, 1961

(b)Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c)Profits in lieu of salary u/s 17(3)
Income-tax Act, 1961

6.00,000.00

3,34,544.00

9,34,544.00

Stock Option :

Sweat Equity

Commission
- as % of profit

-others, specify. ..

Others, please specify

~16,00,00000

1934,544.00




SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
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VII. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type | Section |Briefdescription .~ | Defailsof | Authori | Appealmade. Tt |
- - . Penayy - I GIRD. | any(givedetails)

Leee £ ..
e st [ Nar

Company

Penalty :

Punishment

Teaos,.

.P.enalty

Punishment

Other Officers In Default

3 Pénalty : -

Punishment -

Compounding - .

For Swati Projects Limited

Managing Director "L—G/(

: Anurag Daga Name: Shreegopal Daga
: 05239623 DIN: 00397379

For Swati Projects Limited

e

Director Director
Name: Avinash Jain Name: Rishi Kapoor
DIN: 09629214 DIN: 08422654

Place : Kolkata
Date  : 29" May, 2024
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Annexure - II
Form No. AOC-2

Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis:
(a) Name(s) of the related party and nature of relationship - N.A.
(b) Nature of c0ntracts/arr—angements/trahsactions -N.A.

~(¢)  Duration of the contracts / arrangements/transactions— N.A.

Salient terms of the contracts or arrangements or transactions including the value, if
any - N.A.

Justification for entering into such contracts or arrangements or transactions- N.A.

Date(s) of approval by the Board - N.A.

(h)  Date on which the special resolution was passed in general meeting as required under

: \ (g)  Amount paid as advances, if any - N.A.
first proviso to section 188- N.A.

o N
7 L\ -
!
Y
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SWATI PROJECTS LIMITED

Reg. Address: 168-B JAMUNALAL BAJAJ STREET, KOLKATA-700007
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Details of material contracts or arrangement or transactions at arm’s length basis:

S.N. Particulars Details

(a) Name(s) of the related party and
nature of relationship

Nature of
contracts/arrangements/transactions

Duration of the contracts [/
arrangements/transactions

Salient terms of the contracis or
arrangements or transaction including
the value, if any.

Date(s) of Approval by the Board N.A.

Amount paid as advance, ifany | N.A.

For and on behalf of the Board of Directors

For Swati Prd{ef s Timi For Swati Projects Limited

Managing Director
Name: Shreegopal Daga
: 05239623 ' DIN: 00397379

For Swati Projects Limited For Swati Projecis Limited

Directorw Director

Name: Avinash Jain - Name: Rishi Kapoor
DIN: 09629214 DIN: 08422654

Place : Kolkata
Date : 29 May, 2024
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Annexure - I1I
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Pursuant to Clause 49 of Listing Agreement, a Management Discussion & Analysis report is
given below: -

INDUSTRY STRUCTURE AND DEVELOPMENTS

The performance of the Company was satisfactory during the year under review. Your
Company incurred profit Rs.57,89,556/- during the financial year 2023-2024. Your directors
are hopeful to achieve better results in future.

OUTLOOK ON OPPORTUNITIES, THREATS, RISK AND CONCERNS

As far as the future outlook is concerned, the Company is expected to increase the scope of
the NBFC Business in the future, considering the fact that industrial growth picks up.

- The Company is in position to compete with its competitors by better customer services.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Your Company is committed to maintaining high standards of internal controls designed to
provide accuracy of information, efficiency of operations, and security of assets. The
company has adequate internal controls commensurate with the size and nature of its
operations to ensure orderly and efficient conduct of business. These controls ensure the
safeguarding of assets, prevention and detection of fraud and error, the accuracy and
completeness of the accounting records, timely preparation of reliable financial information
and adherence to companies’ policies, procedures and legal obligations. The audit committee
of the Board of Directors meets periodically to review the performance as reported by the
auditors. '

FINANCIAL PERFORMANCE

The company's revenue from operations for the financial year 2023-2024 is Rs. 1,12,86,794/-
as compared to the previous year of Rs. 1,06,73,697/-. The profit made for the current
Financial Year is Rs. 57,89,556/- The margin earned during the year is thin as compared to
the previous year due to the reason of stiff competition & Global recessionary trend. The
Directors expect better results in the next coming year. S




SWATI PROJECTS LIMITED
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MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/ INDUSTRIAL
RELATIONS FRONT

There has been no development on the Human Resource/ Industrial Relations Front during
the year.

CAUTIONARY STATEMENT

Management Discussion and Analysis report are based on certain assumptions and
expectations of future events. The Company cannot guarantee that these assumptions and
expectations are accurate or will be realized by the Company. Actual results could differ
materially from those expressed or implied. Important factors that could make deference to
the Company's operation include global and Indian market conditions, changes in the
Government Regulations, Tax regimes, WTO Regulations and such other factor. The
Company assumes no responsibility to publicly amend, modify or revise any of these
statements on the basis, of any subsequent developments, information or events.

For and on behalf of the Board of Directors
For Swati Projects Limited
/*O/&W—&gw'
Managing Director

‘ Name: Shreegopal Daga
DIy 05239623 7 DIN: 00397379

For Swati Projects Limited For Swati Projects Limited

G

Director Director
Name: Avinash Jain Name: Rishi Kapoor
DIN: 09629214 DIN: 08422654

Place : Kolkata
Date  : 29" May, 2024




Managing Director and CFQ Certification

To Whom It May Concern

We, Shreegopal Daga, Chairman & Managing Director and Shashi Kumar, Chief Financial Officer
certify that:

i1

We have reviewed the financial statements and cash flow statement for the year ended 31%
March, 2024 and to the best of our knowledge and belief:

These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing Accounting Standards, applicable laws and regulations.

To the best of our knowledge and belief, no transactions entered into by the Company during
the year ended 31% March, 2024 are fraudulent, illegal or violative of the Company’s code of
conduct.

We accept responsibility for establishing and maintaining internal controls for financial
reporting and we have evaluated the effectiveness of internal control systems of the Company
pertaining to financial reporting. Deficiencies in the design or operation of such internal
controls, if any, of which we are aware, have been disclosed to the auditors and the Audit
Committee and steps have been taken to rectify these deficiencies.

i) There has not been any significant change in internal control over financial reporting during
the year under reference;

ii) There has not been any significant change in accounting policies during the year requiring
disclosure in the notes to the financial statements; and

iii) We are not aware of any instance during the year of signiﬁcant fraud with involvement
therein of the management or any employee having a significant role in the Company’s
internal control system over financial reporting.

Place: Kolkata

Date:

29% May, 2024
et B et
=L (Shreegopal Daga) (Shashi Kumar)
Chairman & Managing Director Chief Financial Officer




RISHI KAPOOR

Independent Director
1013X-5, GALI KHATIKAN, BAZAR DHAB KHATIKAN,
AMRITSAR-143001, PUNJAB, INDIA
Email: rishibrgnbc@gmail.com
Phone: 8725056320

Declaration from Independent Director pursuant te Section 149(7) of the Companies Act, 2013

I, Rishi Kapoor, Son of Late Shri Brij Lal Kapoor born on 27" August, 1974, resident of S/o.
Late Brij Lal Kapoor, 1013X-5, Gali Khatikan, Bazar Dhab Khatikan, Amritsar — 143001,
Punjab, India, do hereby declare that I am not disqualified to act as an Independent Director
of M/s. Swati Projects Limited and further declare that:

A. Iam a person of integrity and possess relevant expertise and experience.

‘B. i) I am not a Promoter of the Company or its holding, subsidiary or associate
Company.

ii) I am not related to Promoters or Directors in the Company, its holding, subsidiary,
or associate Company.

. I have no pecuniary relationship with the company, its holding, subsidiary, or
associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial year;

. None of my relatives has or had pecuniary relationship or transaction with the
company, its holding, subsidiary or associate company, or their promoters, or
directors amounting to two percent or more of its gross turnover or total income or
fifty lakh rupees or such higher amount as may be prescribed, whichever is lower
during the two immediately preceding financial years or during the current financial
year;

. I neither myself nor any of my relatives:

Holds or held the position of a key managerial personal or is or has been employee of
the company or its holding, subsidiary or associate company in any of the three
financial years immediately preceding the financial year in which I am proposed to be
appointed;

. Is or has been an employee or proprietor or a partner, in any of the three financial
years immediately preceding the financial year in which I am proposed to be
appointed, of — '

1. Firm of auditors or company secretaries in practice or cost auditor of the
company or its holding, subsidiary or associate company; or




RISHI KAPOOR

Independent Director
1013X-5, GALI KHATIKAN, BAZAR DHAB KHATIKAN,
AMRITSAR-143001, PUNJAB, INDIA
Email: rishibrgnbc@gmail.com
Phone: 8725056320

. Any legal or a consulting firm that has or had any transaction with the
company, its holding, subsidiary or associate company amounting to ten
percent or more of the gross turnover of such firm;

. I do not hold together with my relative’s two percent or more of the total
voting power of the company; or

. I am not a Chief Executive or Director, by whatever name called of any non-
preorganization that receives twenty five percent or more of its receipts from
the company, any of its promoters, directors or its holding, subsidiary or
associate company or that holds two percent or more of the total voting power
of the company; and

F. Ipossess such other qualifications as may be prescribed.

o

Signature

Date: 29" May, 2024 Name: Rishi Kapoor

Place: Kolkata Designation: Independent Director
DIN: 08422654




Avinash Jain

~ Independent Director
S/o: Pawan Kumar, H No409/7, Jain Gali, Bikanerian Bazzar, Amritsar-II, Amritsar G. P. O,
Amritsar-143001, Punjab, India

Emall: avinashiain520@gmail.com
Phone: 8725056319

Declaration from Independent Director pursuant to Section 149(7) of the Companies Act, 2013

I, Avinash Jain (DIN: 09629214) residing at S/0. Pawan Kumar, H No409/7, Jain
Gali, Bikanerian Bazzar, Amritsar-143001, do hereby declare that I am not
disqualified to act as an Independent Director of M/s. Swati Projects Limited and
further declare that:

A. Tam a person of integrity and possess relevant expertise and experience.

B. i) I am not a Promoter of the Company or its holding, subsidiary or associate
Company.

ii) I am not related to Promoters or Directors in the Company, its holding, subsidiary,
or associate Company.

. I have no pecuniary relationship with the company, its holding, subsidiary, or
associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial year;

D. None of my relatives has or had pecuniary relationship or transaction with the
company, its holding, subsidiary or associate company, or their promoters, or
directors amounting to two percent or more of its gross turnover or total income or
fifty lakh rupees or such higher amount as may be prescribed, whichever is lower
during the two immediately preceding financial years or during the current financial
year;

E. 1neither myself nor any of my relatives:

a. Holds or held the position of a key managerial personal or is or has been
employee of the company or its holding, subsidiary or associate company in any
of the three financial years immediately preceding the financial year in which I am
proposed to be appointed;

. Is or has been an employee or proprietor or a partner, in any of the three financial
years immediately preceding the financial year in which I am proposed to be
appointed, of —

1. Firm of auditors or company secretaries in practice or cost auditor of the company
or its holding, subsidiary or associate company; or




Avinash Jain

Independent Director
S/o: Pawan Kumar, H No409/7, Jain Gali, Bikanerian Bazzar, Amritsar-II, Amritsar G. P. O,
Amritsar-143001, Punjab, India
Email: avinashjain520@gmail.com
Phone: 8725056319

. Any legal or a consulting firm that has or had any transaction with the company,
its holding, subsidiary or associate company amounting to ten percent or more of
the gross turnover of such firm;

. I do not hold together with my relative’s two percent or more of the total voting
power of the company; or

. 1 am not a Chief Executive or Director, by whatever name called of any non-
preorganization that receives twenty five percent or more of its receipts from the
company, any of its promoters, directors or its holding, subsidiary or associate
company or that holds two percent or more of the total voting power of the
company; and '

. I possess such other qualifications as may be prescribed.

Signature W

Date: 29" May, 2024 Name: Avinash Jain

Place: Kolkata Designation: Independent Director
DIN: 09629214




AMIT LAL

: Independent Director
House No. 57, Gali No. 18/3, New Dashmesh Nagar
Jaura Phatak, Amritsar - 143001
Email: amit_laldu@yahoo.co.in
Phone: 8725056315

Declaration from Independent Director pursuant to Section 14%(7) of the Companies Act, 2013

I, Amit Lal (DIN: 09469579) residing at House No. 57, Gali No. 18/3, New
Dashmesh Nagar, Jaura Phatak, Amritsar-143001 do hereby declare that I am not
disqualified to act as an Independent Director of M/s. Swati Projects Limited and
further declare that: '

. A. Tam a person of integrity and possess relevant expertise and experience.

B. i) I am not a Promoter of the Company or its holding, subsidiary or associate
Company.

ii) I am not related to Promoters or Directors in the Company, its holding, subsidiary,
or associate Company.

. I have no pecuniary relationship with the company, its holding, subsidiary, or
associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial year;

. None of my relatives has or had pecuniary relationship or transaction with the
company, its holding, subsidiary or associate company, or their promoters, or
directors amounting to two percent or more of its gross turnover or total income or
fifty lakh rupees or such higher amount as may be prescribed, whichever is lower
during the two immediately preceding financial years or during the current financial
year;

. I neither myself nor any of my relatives:

c. Holds or held the position of a key managerial personal or is or has been
employee of the company or its holding, subsidiary or associate company in any
of the three financial years immediately preceding the financial year in which I am
proposed to be appointed;

. Is or has been an employee or proprietor or a partner, in any of the three financial
years immediately preceding the financial year in which I am proposed to be
appointed, of -

. Firm of auditors or company secretaries in practice or cost auditor of the company
or its holding, subsidiary or associate company; or




AMIT LAL

Independent Director
House No. 57, Gali No. 18/3, New Dashmesh Nagar
Jaura Phatak, Amritsar - 143001
Email: amit_lal4u@vyahoo.co.in
Phone: 8725056315

2. Any legal or a consulting firm that has or had any transaction with the company,

its holding, subsidiary or associate company amounting to ten percent or more of
the gross turnover of such firm;

. I do not hold together with my relative’s two percent or more of the total voting
power of the company; or

. I am not a Chief Executive or Director, by whatever name called of any non-
preorganization that receives twenty five percent or more of its receipts from the
company, any of its promoters, directors or its holding, subsidiary or associate

company or that holds two percent or more of the total voting power of the
company; and

F. Ipossess such other qualifications as may be prescribed.

Ayt Lo

Signature
Date; 29 May, 2024 Name: Amit Lal

Place: Kolkata Designation: Independent Director
DIN: 09469579




P B & ASSOCIATES Jebiacce FHouse, Raom na-101,

Puacticing Comp Secxetany 71&2, Old Count Ftowse Cornnen,
(a peer W‘“"’dm} 1st Floar, Helliata - 700001.
Maobile Na. : 98318371866

Email id : cobafnapagal@gmail.com

FORM NO.MR-3
SECRETARIAL AUDIT REPORT FORMAT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members,
Swati Projects Ltd
168 B Jamunalal Bajaj Street
Kolkata :700007
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by M/s Swati Projects Ltd (CIN NO:
L65993WB1983PLC036332) (‘hereinafter called the Company’) having Registered Office at
168 B Jamunalal Bajaj Street, Kolkata :700007. The Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory
compliances and expressing our opinion thereon.
Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives whether electronically or
otherwise during the conduct of secretarial audit, we hereby report that in our opinion, the
Company has during the audit period covering the financial year ended on 31st March, 2024
complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:
We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31st March, 2024
according to the provisions of:
a) The Companies Act, 2013 (the Act) and the rules made thereunder;

b) The Securltles Contracts (Regulatlon) Act, 1956 (‘SCRA’) and the rules made
thereunder

¢) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

d) Foreign Exchange Management Act, 1999 and the rules and regulations made

. thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment

and External Commercial Borrowings; (Not Applicable during the audit period)

e) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (*SEBT Act’):

f) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011
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g) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015. The listed entity is in compliance with Regulation 3(5) & 3(6)
SEBI (Prohibition of Insider Trading) Regulations, 2015 relating to Structural Digital
Database.

h) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (Not Applicable during the audit period)

i) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and Exchange
Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021
(Not Applicable during the audit period)

J) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 — (Not Applicable during the audit period)

k) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client — (Not Applicable during the audit period)

I) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (Not Applicable during the audit period)

m) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 — (Not Applicable during the audit period)

The Management has identified and confirmed the following Laws as being specifically
applicable to the Company:
i. Rules, Regulations and guidelines issued by the Reserve Bank of India as per Reserve

Bank of India Act 1934 and circular, Master circular, directions and notifications, to
the extent as applicable to Non- Deposit Taking Non-Banking Financial Companies
ii. Non-Banking Financial Company-Systematically important Non-Deposit Taking
Company (Reserve Bank) Directions 2016
ili.  Prevention of Money Laundering Act 2002 and its circulars, notifications.
iv. Anti -Money Laundering Regulation issued by RBI and various circulars and
Guidelines thereunder
v. The Negotiable Instrument Act, 1881
vi. The Indian Stamp Act 1899 and the State Stamp Acts
vii. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act,2013
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viii. Tncome Tax Act, 1961
ix. Goods & Services Act 2017

We have also examined compliance with the applicable clauses of the following:

o Secretarial Standards SS —1 & SS — 2 issued by The Institute of Company Secretaries
of India.

e Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the Listing Agreement entered into by the
Company with BSE Limited.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Sténdards, etc. mentioned above e}{cept as herein below:

e Due to clerical error the report for Reg 74(5) has been uploaded for First Quarter and
Second Quarter in the wrong quarter, i.e the Report for QE June 30th 2023 uploaded
in Second Quarter on 19/07/2023; in Second Quarter ended 30th September 2023 got
uploaded on 20th October 2023, Although both the certificates are ready with
company as shown by them during the audit period on CSE Listing Portal.

e Company has submitted the Statement of Grievance Redressal Mechanism report
under Reg 13(1) for quarter ended June 30,2023 on 15th January 2024 instead of 21st
July 2023 on CSE Listing Portal

e The Company has registered with CIBIL and yet to register itself with other 3 CIC
/the company has not filled any return with CIC registered

e The Company being the NBFC Company has not registered itself with National E-
governance Services Limited (NESL).

The compliance by the Company of applicable financial laws, like direct and indirect tax
laws, has not been reviewed in this audit since the same have been subject to review by the
statutory financial auditor and other designated professionals.

We further report that:

i.  The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non- Executive Directors and Independent Directors. The
changes being carried out in the composition of the Board of Directors during the
period under review were made in compliance with the provisions of the Act and
Rules made thereunder and SEBI LODR.

ii.  Adequate notice is given to all Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
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for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

ili. Majority decision is carried through while the dissenting members® views are
captured and recorded as part of the minutes.

iv.  Decisions at the Board Meeting, as represented by the management and recorded in
minutes, were taken unanimously

v.  There are adequate systems and processes in the Company, commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines

We have relied on representation made by the Company, its Officers and on the reports given
by designated professionals for systems and processes formed by the Company to monitor .
and ensure compliances under other applicable Act, Laws and Regulations to the Company.

We further report that as per the records, the Company generally filed all the forms, returns,
documents and resolutions as were required to be filed with the Registrar of Companies
('ROC") within the stipulated time. Further, the company is recommended to take utmost care
while filling the forms with MCA.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period under review, there were no major specific
events/actions having a major be any's affairs in pursuance of the above referred laws, rules,
regulations, guidelines, standards, etc. referred to above.

We further report that during the audit period, there were no instances of

o Public/Rights/Preferential issue of Shares/debentures/ sweat equity
s Redemption/buy-back of securities.

e Merger/amalgamation/reconstruction etc.

e Mer Foreign technical collaborations.

Disclaimer:
We have conducted the assignment by examining the Secretarial Records including Minutes,
Documents, Registers and other records etc., received by way of electronic mode from the
Company and could not be verified from the original records. The management has
confirmed that the records submitted to us are true and correct. This Report is limited to the
Statutory Compliances on laws / regulations /guidelines listed in our report which have been
complied by the Company pertaining to Financial Year 2023-24.
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We are not commenting on the Statutory Compliances whose due dates are extended by
Regulators from time to time or still there is time line to comply with such compliances.

Note: This report is to be read with our letter of even date which is annexed as “Annexure 1”
and forms an integral part of this report.

For P B & Associates
Practicing Company Secretaries
UDIN: A036114F000490810

PAY AL BAEN A e s e
CS Payal Bafna
Proprietor
Mem No: 36114 | COP: 25291
Date: 29.05.2024
Place: Kolkata
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Annexure - 1

To,
The Members,
Swati Projects Ltd

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For P B & Associates
Practicing Company Secretaries
UDIN: A036114F000490810

PAY AL BAFNA S e o amis s
CS Payal Bafna
Propriector
Mem No: 36114 | COP: 25291
Date: 29.05.2024
Place: Kolkata
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Independent Auditors’ Certificate on Compliance with the Conditions of Corporate Governance as
per Provisions of Chapter IV of Securities and Exchange Board of India (Listing Obligations and

To

Disclosure requirements) Regulations, 2015, (as amended)

The Members

Swatl Projects Limited

168B, Jamunalal Bajaj Street,
Kolkata - 700007, India

1.

The Corporate Governance Report prepared by Swati Projects Limited (“the Company®), contains
details as stipulated in regulations 17 to 27, clauses (b) to (1) of regulation 46(2) and para—C and D
of Schedule V of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™) (‘applicable criteria’)
with respect to Corporate Governance for the year ended March 31, 2024.

Managements” Responsibility

2.

L2

The preparation of the Corporate Governance Report is the responsibility of the Management of the
Company including the preparation and maintenance of all relevant supporting records and
documents. This responsibility also includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Corporate Governance Report.

The Management along with the Board of Directors are also responsible for ensuring that the
Company complies with the conditions of Corporate Governance as stipulated in the Listing
Regulations, issued by the Securities and Exchange Board of India.

Auditors’ Responsibility

4.

Our responsibility .is to provide a reasonable assurance in the form of an opinion with the
conditions of Corporate Governance, as stipulated in the Listing Regulations.

- We conducted our examination of the Corporate Governance Report in accordance with the

Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) and the Guidance
Note on Certification of Corporate Governance, both issued by the Institute of Chartered
Accountants of India (“ICAI”). The Guidance Note on Reports or Certificates for Special Purposes
(Revised 2016) requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Review of Historical Financial
Information, and Other Assurance and Related Service Engagements.

FHOOGS, M1 9425811241
HOUOYE, M 98348335214

I Chartet® -
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7. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
assoclated in compliance of the Corporate Governance Report with the applicable criteria. The
procedures include but not limited to verification of secretarial records and financial information of
the Company and obtained necessary representations and declarations from directors including
independent directors of the Company.

8. The procedures also include examining evidence supporting the particulars in the Corporate
Governance Report on test basis. Further, our scope of work under this report did not involve us
performing audit tests for the purposes of expressing an opinion on the fairness or accuracy of any
of the financial information or the financial statements of the Company taken as a whole.

Opinion

9. Based on the procedures performed by us as referred in paragraph 7 and 8 above and according to
the information and explanations given to us, we are of the opinion that the Company has complied
with the conditions of Corporate Governance as stipulated in the Listing Regulations, as applicable
for the year ended March 31, 2024, referred to in paragraph 1 above.

Other Matters and Restriction on use

10. This report neither an assurance as to the future viability of the Company nor the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

I'1. This report is addressed to and provided to the members of the Company solely for the purpose of
enabling it to comply with its obligations under the Listing Regulations and should not be used by
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care or for
any other purpose or to any other party to whom it is shown or into whose hands it may come
without our prior consent in writing. We have no responsibility to update this report for events and
circumstances occurring after the date of this report.

Place: Kolkata ' For M MODI & ASSOCIATES
Chartered Accountants

FRN: 319141F
Date: 29" May, 2024

(M K MODI)
Partner

(Membership No. 054366)
UDIN: 240 Cu366 gr\@\lxzugm

B.O.: 14413 ; - 13, Garhi East of Ratlash, New Dethi — 110063, M: 942581
Rocha L Block-1 Flat-W9. 128, CTH Road. Ambattuy, Chennai GOO0YE, M 98848
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AUDITOR’S REPORT

To

The Board of Directors,
Swati Projects Limited

168B, Jamunalal Bajaj Street,
Kolkata-700007

As required under Non-Banking Financial Ccompanies Auditors” Report (Reserve bank) Direction and on the basis of
information and explanation given to us, we report that:

3A)

1) The Company is engaged in the business of Non-Banking Financial Institution and it has obtained a certificate of
registration from Reserve Bank of India.

2) On basis of our examination of current year ended Balance Sheet and Profit and Loss Account we hereby report that

company is entitled to continue to hold such certificate of registration in terms of its assets/income pattern as on
3 1% March, 2024.

3) On the basis of our examination of current vear ended Balance Sheet we report that the Company be Classified based
on its assets as INVESTMENT & LOAN COMPANY.
3B) Not Applicable;
3C)
1) The Board of Directors has passed a resolution for Non-Acceptance of any Public Deposit.
2) The Company has not accepted any Public Deposit during the year ended 31% March, 2024,
3) The Company has complied with the prudential norms relating to income recognition, accounting standard’s assets
classification and provisioning for bad and doubtful debts as applicable to it in terms of Non-Banking Financial (Non

Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007.

4)  The Company is not a systematically important Company as defined in Paragraph 2(1) (xix) of the Non-Banking
Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007.

3D) Not Applicable;

Place: Kolkata For M MODI & ASSOCIATES

Chartered Accountants
FRN: 319141F

Date: 29" May, 2024

(M K MODI)
; Partner
(Membership No. 054366)
UDIN: 240 54364 8KA Y Y6 767
B.O.: 114413, Amritpurd, Gali No. - 13, Garhi East of Kailash, New Delhi - 110065, M: 0425811241
Kochar Panchsheel, Biock-1, Flat-W9. 120 CTH Road. Ambattur, Chennai -~ 600098, M: 98848355214
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Independent Auditors’ Report

To
The Members of M/s. Swali Projects Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/s. Swati Projects Limited (‘the
Company’), which comprise the Standalone Balance Sheet as at March 31, 2024, the Standalone Statement
of Profit and Loss (including Other Comprehensive Income), Standalone Statement of Changes in Equity
and Standalone Statement of Cash Flows for the year then ended, and notes to the standalone financial
statements. including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, the profit and other comprehensive income, changes
in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under scection 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor s Responsibilities for the Audit of the Standaline Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
conlext of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Description of Key Audit Matter

Ilvaluation of tax positions

77'!‘herl'<ey audit matter

How the matter was addressed in our audit

The Company’s operations in India are subject to
periodic challenges by local tax authorities on a
range of tax matters arising in the normal course of
business including direct tax and transfer pricing
matters.

Estimating the income tax expenses also requires
the Company to determine the probability of tax
authorities accepting a particular tax treatment for
potential tax exposures. These involve significant
judgement by the Company to determine the
possible outcome of the tax litigations and potential
tax exposures, consequently having an impact on
related accounting and disclosures in the standalone
financial statements.

Our audit procedures on taxation include the
following:

e Obtained  an understanding of key tax
litigations and potential tax exposures.

* Evaluated the design, implementation and
operating effectiveness of the internal
controls relating to the Company’s
assessment of the possible outcome of tax
litigations, potential. tax exposures and
related disclosures in the standalone
financial slatements.

e The audit team, along with our internal tax
experts:

= Read and analyzed select key
correspondences and consultations carried
out by the Company including with external
tax experts for key tax litigations and
potential tax exposures.

= Inquired with the Company and external tax
experts to evaluate key assumptions and
grounds of appeal considered by the
Company in estimating the current tax
balances.

= Evaluated the status of the recent tax
assessments/inquiries, results of previous tax
assessments,  legal  precedence/judicial
rulings and changes in tax environment. This
is performed to assess and challenge the
Company’s estimate of the possible outcome
of key tax litigations and potential tax
exposures.

= Assessed and tested the adequacy and
accuracy of the presentation and disclosures
in the standalone financial statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditor’s report thereon. The annual report is expected to be made
available to us after the date of this auditors’ report.

Our opinion on the standalone financial stateéments does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Managements and Board of Directors’ Responsibilities for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted w India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were - operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
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Auditors’” Responsibilities for the Audit of the-Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decision of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: :

= Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s mee of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exist related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we have required to draw attention in our
auditor’s report to the related disclosures in the standalone (inancial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

\\-1;.1'.: catli Noow 13, Garhi East of Kailash, New Delhi - -5 TO06S. M: 9425811241
uhi= - WY 129 CTH Road. Ambatter, Chennai - 600098, M: 9884833214
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
cvaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that are
of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
L. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Standalone Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes of Equity and the Standalone
Cash Flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act.

£

On the basis of the written representations received from the directors of the Company as on
March 31, 2024, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

B0 A5 Amripuri, Grali No, - 1\
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f. With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate report in ‘Annexure A’. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to standalone financial statements.

as

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

[n our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanation given to us:

(1) The Company did not have any pending litigations which may have an impact on the
financial position of the Company in its standalone financial statement.

(i1) The Company did not have any long-term contracts including derivative contracts
for which there are any material foreseeable losses.

(i) The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

Based on our examination which included test checks, the company has not used an accounting
software with a feature of recording audit trail (edit log) facility for maintaining its books of

account."
2. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
~ Government in terms of Section 143(11) of the Act, we give in ‘Annexure B’ a statement on the
matters specified in Paragraphs 3 and 4 of the Order.

Place: Kolkata For M MODI & ASSOCIATES
T Chartered Accountants
- FRN:319141E

&@@

(M K MODI)
Puartner
(Membership No. 054366)

UDIN: 2405 240 B M TE 328

.01 14713, Amritpuri, Gali No. ~ 13, Garhi Bast of Kailash, New Dolbi — 110063, M- 0425811941
Kochar Panchsheel. Block-1. Flat-W9. 129, CTH Road, Ambattur, Chennai - 600098, M: 98848335214
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of M/s. Swati Projects Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act”) ‘

We have audited the internal financial controls with reference to standalone financial statements of
M/s. SWATI PROJECTS LIMITED (‘the ‘Company’) as of March 31, 2024 in conjunction with our
audit of the standalone financial statements of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls were operating effectively
as at 31 March, 2024, based on the internal financial controls with reference to standalone financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Managements and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the criteria established by the Company considering the essential
- components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the ‘Guidance Note?)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance.
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- about whether adequate internal financial controls with reference to standalone financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls with reference to standalone financial
statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A Company’s internal financial control with reference to standalone financial statement is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted acéounting
principles. A company’s internal control with reference to standalone financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
“assurance that (ransactions are recorded as necessary to permit preparation of standalone financial
statements 1n accordance with generally accepted accounting principles, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of the management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Finsancial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
lo the risk that the internal financial control with reference to standalone financial statements may be

come
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to standalone
financial statements and such internal financial controls with reference to standalone financial statements
were operating effectively as at March 31, 2024, based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls with reference to standalone
financial statements issued by the Institute of Chartered Accountants of India.

Place: Kolkata For M MODI & ASSOCIATES
Chartered Accountants
FRN: 319141E

| s

Date: 29™ May, 2024
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Partner
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Annexure B to the Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of M/s. Swati Projects Limited of even date)

With reference to the Annexure B referred to in the Independent Auditors’ Report to the members of the
Company on standalone financial statements for the year ended 31% March, 2024, we report the following:

i) Inrespect of the Company’s fixed assets:

iii)

V)

Vi)

a.

b.

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets. '

As informed, the fixed assets having negligible values are stated under retained earnings.
The Company does not own any immovable properties.

The Company is in the business of providing non-banking financial services and does not have
any physical inventories. Accordingly, reporting under Clause 3 (ii) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has given loans to five
parties, covered in the register maintained under Section 189 of the Companies Act, 2013. The
Outstanding balance of such loan was 11,67,53,654/-.

In our opinion and according to the-information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013, in respect of
loans, investments, guarantees and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions Section 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Companies” Act, 2013 for the business activities carried out by the

Company. Thus, reporting under Clause 3(vi) of the order is not applicable to the COI?}I?E‘:WS;A g
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vii)  According to the information and explanations given to us, in respect of statutory dues:

a.

b.

viii)

X)

xi)

xif)

xiii)

The Company has generally been regular in depositing undisputed statutory dues, including
Income Tax and other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Income Tax and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from the
date they became payable.

According to the information and explanation given to us, Income Tax demand of Rs.
83.43.363/- for Asst. Years 1984-85 to 1987-88 is being disputed by the company and the
Appeals are pending before the Commissioner of Income Tax (Appeal).

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in the repayment of loans or
borrowings or in the payments of interest thereon to any lender.

According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or govérnment or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not taken or applied or given to any term loans.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short term basis have been
used for long term purposes by the Company.

According to the information and explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, as
defined in the Act. The Company does not hold any investment in any associate or joint venture

(as defined in the Act) during the year ég@/lg%ﬁfi\l&ﬂ[arch, 2024.




\ M MODI & ASSOCIATES

CHARTERED ACCOUNTANTS

PO e Mevidian, -2 GP Block, 4™ Floor, Sectar-V, Salt Lake, Kolkata = 700 091, M: 9831076215/9831532108, email: cammodi@accountant.com. Websile: www.omimodiio

Xiv)

XV)

Xvi)

XVil)

XViii)

Xix)

XX)

XX1)

XXii)

Xx1i1)

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries (as defined under the Act).

The Company has not taken any loan either from Banks or financial institutions or from the
government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not raised monies by way of initial public offer or further public
offer including debt instruments and term loans. Accordingly, the provision of clause 3 (xvi) of
the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not issued preferential allotment or private
placement during the year. Accordingly, clause 3 (xvii) is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rule, 2014 with the Central Government.

According to the information and explanations given to us, the managerial remuneration has
been paid or:provided in accordance with the requisite mandate by the provisions of Section
197 read with Schedule V of the Companies Act, 2013. '

In our Opinion, the Company is not a Nidhi company. Therefore, the provision of clause 3 (xxi)
of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with sections 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Standalone Financial
Statements as required by the applicable accounting standards.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xxiii) of the Order are not applicable to the Company
and hence not commented upon. Q\ S0 AS
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XXI1V) -'1"hcwﬁfoﬁﬁlparn)-' has been already registered under Section 45 IA of the Reserve Bank of India
Act, 1954,

xxv) - The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

xxvi)  There is no any resignation as Statutory Auditors during the year. Accordingly, clause 3 (xxvi)
of the Order is not applicable.

xxvii) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
ol the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which cause us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date, We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xxviii) - In our opinion and according to the information and explanations given to us, the provisions of
Scction 135 of the Act read with the Companies (Corporate Social Responsibility Policy) Rules,
2014, the Corporate Social Responsibility (CSR) is not applicable to the Company.

Place: Kolkata : For M MODI & ASSOCIATES
Chartered Accountants
FRN:319141F
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Partner
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SWATI PROJECTS LIMITED
STANDALONE BALANCE SHEET AS ON 31ST MARCH, 2024

(In Hundred)

~ PARTICULARS |

~ Figures as at thé’ '

end of current

i reportmg permd

| elesane |

| Figures as at the
| end of previous
' .reportmg period

| (3L032023)

ASSETS

1. Financial Assets

{(a) Cash and cash eqguivalents

2,953.65

1,760.46

(b) Loans

12,17,625.83

11,67,536.54

{c) Investments

50,255.00

50,255.00

(d) Other Financial Assets

46,678.15

40,887.18

2. Non-Financial Assets

_ TOTAL ASSETS

- 131751263

12,60439.18

[ LIABILITIES AND EQUITY

1. Financial Liabilities

2. Non-Financial Liabilities

(a) Current Tax Liabilities (Net)

19,575.77

22,016.46

(b) Deferred Tax Liabilities (Net)

13.27

13.27

{c) Other Non-Financial Liabilities

3,147.58

1,529.00

3. Equity

(a) Equity Share Capital

10,10,000.00

10,10,000.00

(b) Other Equity

2,84,776.01

2,26,880.45

: TDTAL LIABILITIES AND EQUITY' .

= BUsies

12,60,439.18

See accompanymg notes to the ﬁnanclal statements
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SWATI PROJECTS LIMITED
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(In Hundred)

;Parﬁculé;'?s‘f--:.}; -

| Note
o

Figures as at the end
of current reporting -
| period (31.03.2024) |

- 1032023

Figuresasattheend

ofprevious
reporting period

Revenue from Operations

(i) Interest Income

1,12,867.94

1,06,736.97

(I) Total Revenue from Operations

1,12,867.94

1,06,736.97

(11} Other Income

447.50

{III}) Total Income (I+I1)

1,12,867.84

1,07,184.47

Expenses

(i) Employee Benefits Expenses

11,805.44

11,566.05

(ii) Other Expenses

23,591.17

9,418.54

(IV) Total Expenses (i+ii)

35,396.61

20,984.59

| (V) Profit/(Loss) before exceptional items
and tax (I11-1V)

77,471.33

86,199.88

(V1) Exceptional Items

(VII) Profit/{Loss) before tax (V-VI)

77,471.33

86,199.88

(VIII) Tax Expenses:

a. Current Tax

19,575:77

22,016.46

b. Deferred Tax

(IX) Profit/(Loss) for the period from
continuing operations (VII-VIII)

57,895.56

64,183.42

{X) Profit/(Loss) from discontinued operations

(XI) Tax Expenses of discontinued operations

(XII) Profit/(Loss) from discontinued
operations after tax (X-XI}

{XIHI) Profit/(Loss) for the period (IX+XIi})

57,895.56

64,183.42

(X1V) Other Comprehensive Income

{(XV] Total Comprehensive Income for the
period (XIll+XIV) (Comprising Profit/(Loss)
and other Comprehensive Income for the
period)

57,895.56

64,183.42




{(XVI} Earning per equity share (for
continuing eperations)

Basic (Rs.} "

Diluted (Rs.)

(XVII) Earning per equity share (for
discontinued operations}

Basic {Rs.)

Diluted (Rs.)

(XVIII) Earning per equity share (for
continuing and discontinued operations)

Basic (Rs.)

Diluted (Rs.)

See accompanying notes to the financial statements.

In terms of our report of even date attached.

For M Modi & Associates
Chartered Accountants
FRN: 319141E

(M K Modi)

Partner

{Membership No. 054366)

UDIN: 24054366BKAY 2653328
Place: Kolkata

Date: 29t May, 2024

For Swati Projects Limited

Rout Tock

Company Secretary

Name: Ravi Todi

For Swati Projects Limited
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Chief Financial Officer

Name: Shashi Kumar
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Managing Director
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Director @ %

Name: Rishi Kapoor
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For Swati Projects Limited

Director
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SWATI PROJECTS LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024
(In Hundred)

31032024

| 3103203

A) CASH FLOW FROM OPERATING ACTIVITIES |

Net Profit Before Tax & Extraordinary Items

77,471.33

86,199.88

Adjustments:

Interest Received

(1,12,867.94)

(1,07,184.47)

Interest Paid

309.06

278.07

Operating Profit before Working Capital Changes

(35,087.55)

(20,706.52)

Adjustments for:

Changes in other payables

1,618.58

(291.07)

Cash Generated from Operations

(33,468.97)

(20,997.59)

Less: Tax Paid/Adjustments

22,016.46

18,040.78

Net Cash from Operating Activities

 (5548543) |

~ (39,038.37)

B) CASH FLOW FROM INVESTING ACTIVITIES

Long Term Loan Given

{50089.29)

(56,725.34)

Other Financial Assets

(5,790.97)

(10,624.76)

Interest Received

1,12,867.94

1,07,184.47

Net Cash from Investing Activities

= j:a ' '56',.'937..‘(?3 1

139,834.37

C) CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid

(309.06)

(278.07)

Net Cash from Financing Activities

| (309.06) |

@807}




Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

1,193.19

517.93

Cash & Cash Equivalents at the beginning of the year

1,760.46

1,242.53

Cash & Cash Equivalents at the end of the year |

T ZoEBEs |

 1,76046

Cash & Cash Equivalents include:

Cash-in-Hand

1.44

17.08

With Scheduled Banks in - Current Accounts

2,952.21

1,743.38

: Tﬂtal

: 2,953 65-:_

' f_;'r-'1;;__750_.46 ;
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Company Secretary
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Managing Director
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Director @ﬁ‘
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SWATI PROJECTS LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST MARCH, 2024

A. Equity Share Capital
1. Current Reporting Period

(In Hundred)

Changes in Equity
Share Capltal due to

Balancearthe
beginning of the
current. reporhng
-'perxod =

prmr permd errors |

Restated balance at
the beginning of the
current reporting

“Changes in equity
 share capital durmg

the current year

| Balance at the end
ofthecurrent

| teporting period

10.10,000.00

10,10,000.00

2. Previous Reporting Period

{In Hundred)

Balanceatthe | Changes in Equity
beginning of the | Share Capztal due to
current repcrtmg | prior period errors
_penod e e

Restated balance at
the begmmng of the .

current repnrtmg

Changes inequity |
share capital during
| the current year

Balance attheend

of the current

reporting period

710,10,000.00

10,10,000.00

B. Other Equity
1. Current Reporting Period

(In Hundred)

 Particulars

- _Reserve and Surp!us

:_Othex-‘ Items

| Premium

Securm&ﬂ 1

| Act, 1934*

Statutory

| Reserve
| (Uls.45-
| ICof RBI

Reta'inéd 7
| Earnings

.| Income -

1 Other -~ = =
- Comprehenswe i

Eqmty

| Total Other -

Balance as af April Ol., 2023

~20.000.00

'87.824.38

1,19.056.07

2.26.880.45

Changes in accounting policy
or prior period errors

Restated balance at the
beginning of the current
reporting period

20,000.00

87,824.38

1,19,056.07

2,26,880.45

Total Comprehensive Income
for the current year




Dividends

Transfer to/(from) Retained
earnings

11,579.11

(11,579.11)

Any other Changes

Profit for the year (net of taxes)

57,895.56

57,895.56

Balance as at March 31, 2024

20,000.00

99,403.49

1,65,372.52

2,84,776.01

2. Previous Reporting Period

(In Hundred)

Particulars

”R-"sf’._ﬁ’ﬁahd Surplus -

| Other Items

‘Securities

'Premiu;_l;'\.'

Statutory

Reserve

. "__(U/fs. 45.

| ICofRBI |
| Act, 1934*

Retained
‘Earnings
| income

Other
Comprehensive

Total Other
+{ Equity

Balance as at April 01, 2022

20,000.00

74,987.69

6770934

1,62,697.03

Changes in accounting policy
or prior period errors

Restated balance at the
beginning of the current
reporting period

20,000.00

74,987.69

67,709.34

1,62,697.03

Total Comprehensive Income
for the current year

| Dividends

Transfer to/(from) Retained
earnings

12,836.69

(12,836.69)

Any other Changes

Profit for the year (net of taxes)

64,183.42

64,183.42

Balance as at Margh 31, 2023

20,000.00

87,824.38

1,19,056.07

2,26,880.45

For and on behalf of

For Swati Projects Limited

Managing Director

Name: Shreegopal Daga
DIN: 00397379

N : Anurag Daga
: 05239623

‘For Swati Projects Limited

S
Director

Name: Avinash Jain

DIN: 09629214

For Swati Projects Limited

e (L
Director

Name: Rishi Kapoor

DIN: 08422654




SWATI PROJECTS LIMITED

STANDALONE NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 315" MARCH, 2024

i. COMPANY INFORMATION

Swati Projects Limited, incorporated in India, is a public limited company. The Company is a
Non-Banking Financial Company (‘NBFC’) engaged in Investments in Shares & Securities
and Inter-Corporate & Personal Loan. The Company is not a systematically important
Company as defined in paragraph 2(1) (xix) of the Non-Banking Financial (Non-Deposits
Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007. The
Company has received a Certificate bearing no. B.05.02353 from Reserve Bank of India
under section 45-IA of the Reserve Bank of India Act, 1934. The equity shares of the
Company are listed on the Calcutta Stock Exchange (‘CSE’), Metropolitan Stock Exchange
(*“MSEI) and BSE Limited (‘BSE’) in India. The Company’s registered office is at 168B,
Jamunalal Bajaj Street, Kolkata-700007, West Bengal, India.

List of Subsidiaries with percentage holding

Subsidiaries Country of % of holding
Incorporation

31-03-2024 31-03-2023
Radhashree Roadsters Pvt. Ltd. | India 100 100

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

a. Statement of compliance and basis for preparation and presentation of financial

statements

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards as per the Companies (Indian Accounting Standards)
Rules 2015 as amended and notified under Section 133 of the Companies Act., 2013
(“the Act”), in conformity with the accounting principles generally accepted in India
and other relevant provisions of the Act. Any application
guidance/clarifications/directions issued by RBI or other regulators are implemented
as and when they are issued/applicable.




g.

. Functional and presentation currency

These financial statements are presented in Indian Rupees (‘INR or Rs.”) which is also
the Company’s functional currency. All amounts are rounded-off to the nearest
hundred, unless otherwise indicated.

Revenue Recognition

Revenue from Interest on loans by the company is recognized on accrual basis.

. Use of Estimates

The preparation of financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial
statements and the results of operations at the end of reporting period. These estimates
are based upon management’s best knowledge of current events and actions. The
actual results could differ from these estimates. Any revision to accounting estimates
is recognized prospectively.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non—cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from regular
revenue generating, financing and investing activities of the Company are segregated.
Cash flows in foreign currencies are accounted at the actual rates of exchange
prevailing at the dates of the transactions.

Property, Plant & Equipment’s

Fixed assets having negligible values are stated under retained earnings.

Depreciation

As the assets were transferred to retained earnings, no depreciation was required to be
provided.

. Revenue Recognition

Income from investments & other sources are accounted on accrual basis.




Investments

Investments are stated at cost. All investments are long-term investments. The value
of some of them has been eroded due to Market conditions for which no provision has
been made in the book of account.

Contingent Liabilities

There are no so-called contingent liabilities.

. Foreign Currency Transactions

Company has not made during the current financial year any foreign currency
transactions.

The Company has elected to exercise the option permitted under Section 115BAA of
the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment)

Ordinance, 2019. Accordingly, the Company has recognized provision for Income
Tax for the year ended 315" March, 2024.

. Cash & cash equivalents:

SL. | Particulars | As at 31-03-2024 | As at 31-03-2023
No.

a. Cash-in-hand 1.44 17.08

b. Balance with Schedule Banks in 2,952.21 1,743.38
Current Account

TOTAL 2,953.65




4. Loan:

Current Year 31.03.2024

Sl
No.

Particulars

Amortized
cost

At Fair Value

Subtotal

Thro | Throug
ugh h
Other | Profit
Com
prehe
nsive
Inco
me

or LLoss -

Desig

| nated

at fair
value
throu
gh
profit
or
loss

2)

(%)

(5=2+3+4)

(6=1+5)

Loans —
Unsecured,
considered
goods:

Daga Co.
(Partnership
Firm)

10,46,742.03

10,46,742.03

Vinal
Investments
Limited

9.377.31

9,377.31

Piyush
Securities
Pvt. Ltd.

34,915.49

34,915.49

Radhashree
Apartments
Pvt. Ltd.

86,865.01

86,865.01

Radhashree
Homes Pvt. |
Ltd.

39,7125.99

39,725.99

TOTAL

12,17,625.83

12,17,625.83




Previous Year 31.03.2023

Sk
No.

Particulars

Amortized
cost

At Fair Value

Subtotal

Throu
gh
Other
Comp
rehen
sive
Incom

Through
Profit or
Loss

Desig
nated
at fair
value
throug
h
profit
or loss

€
()]

(10)

(11=8+9+10)

(12=7+11)

Loans —
Unsecured,
considered
goods:

Daga Co.
(Partnership
Firm)

9,84,589.41

9,84,589.41

Vinal
Investments
Limited

733577

7,335.77

Piyush
Securities
Pvt. Ltd.

34,912.97

34,912.97

Radhashree
Apartments
Pvt. Ltd.

1,04,036.75

1,04,036.75

Radhashree
Homes Pvt. |
Ltd.

36,661.64

36,661.64

TOTAL

11,67,536.54

11,67,536.54




5. Investments:

Current Year 31.03.2024

At Fair Value

Subtotal

Particulars

Desig
nated
at fair
value
throu
gh
profit
or
loss

Equity Instruments:

Quoted:

100 Equity Shares of M/s.
Hindustan Motors Limited
(Face Value Rs.10)

100 Equity Shares of M/s.
Hindustan Motors Limited
(Face Value Rs.10)

Unquoted:

1,000 Equity Shares of
M/s. Bihar Sponge Iron
Limited (Face Value Rs.
10)

52,500 Equity Shares of
M/s. Radhashree Roadsters
Pvt. Ltd. — Subsidiary Co.
(Face Value Rs. 10)

3,250.00

5,250.00

4,47,500 Equity Shares
(Right Issue) of M/s.
Radhashree Roadsters Pvt.
Ltd. — Subsidiary Co.
(Face Value Rs. 10)

44,750.00

44,750.00

TOTAL

50,255.00

50,255.00 |




. | Previous Year At Fair Value Subtotal | Others
31.03.2023

Particulars Through | Throug | Designa
Other h Profit | ted at

Compreh | or Loss | fair
ensive value
Income - through
profit
or loss

Equity Instruments:

Quoted:

100 Equity Shares of
M/s. Hindustan
Motors Limited
(Face Value Rs.10)
100 Equity Shares of
M/s. Hindustan
Motors Limited
(Face Value Rs.10)
Unquoted:

1,000 Equity Shares
of M/s. Bihar Sponge
Iron Limited (Face
Value Rs. 10)

52,500 Equity Shares 5,250.00 5,250.00
of M/s. Radhashree
Roadsters Pvt. Ltd. —
Subsidiary Co. (Face
Value Rs. 10)
4,47,500 Equity 44,750.00 44,750.00
Shares (Right Issue)
of M/s. Radhashree
Roadsters Pvt. Ltd. —
Subsidiary Co. (Face
Value Rs. 10)
TOTAL 50,255.00 50,255.00




6. Other Financial Assets:

Sll
No.

Particulars

 As at 31-03-2024

As at 31-03-2023

1.

Others: Unsecured, Considered
(ood

Income Tax

80.49

80.49

Income Tax Deducted at Sources

17,465.35

16,885.88

Advance Income Tax

7,860.00

11,200.00

Deposits

10.00 |

10.00

Advance Against Travelling

50.00

50.00

Core System

67.31

Service sutra Media Pvt. Ltd.

67.31

Income Tax Appeal

12,000.00

12,000.00

el o oo (o e

The Calcutta Stock Exchange
Limited

590.00

590.00

BSE Limited

8,555.00

ol il

CS Shruti Agarwal

250 |

TOTAL

46,678.15

40,887.18

. Current Tax Liabilities:

SL
No.

Particulars

As at 31-03-2024

As at 31-03-2023

a.

Provision for Taxation

19.575,77

22,016.46

TOTAL

19,575.77

22,016.46

. Deferred Tax Liabilities:

Sk
No.

Particulars

As at 31-03-2024

As at 31-03-2023

a.

Deferred Tax Liabilities

15.27

13.27

TOTAL

13.27

1327

. Other Non-Financial Liabilities:

SL.
No.

Particulars

As at 31-03-2024

As at 31-03-2023

Audit Fess Payable

250.00

250.00

Ashwani Gupta & Co. / o/

\\\ 100.00

100,00

Bonus Payable =l

= J\ﬁ“ 120.00

120.00

B
Legal & Professional Fees \\*\

Payable \p\

///1,200.00

\G

1,000.00

P. D. Randar & Co.

11.80

TDS Payable

37.00

Niche Technologies Pvt. Ltd.

59.00

Salary Payable

1,428.78

TOTAL

3,147.58

1,529.00




10. (i) Equity Share Capital:

SL. Particulars As at 31-03-2024 | As at 31-03-2023 |
Ne. :
i AUTHORIZED CAPITAL
55,00,000 Equity Shares of Rs. 5,50,000.00 5,50,000.00
10/- each
50,00,000 Equity Shares of Rs. 5,00,000.00 5,00,000.00
10/- each
TOTAL 10,50,000.00 10,50,000.00

ISSUED, SUBSCRIBED &
PAID -UP CAPITAL
33,75,000 Equity Shares of Rs. 3,37,500.00 3,37,500.00
10/- each, Fully Paid-up
16,87,500 Bonus Equity Shares 1,68,750.00 1,68,750.00
of Rs. 10/- each, Fully Paid-up
30,37,500 Bonus Equity Shares 3,03,750.00 3,03,750.00
of Rs. 10/- each, Fully Paid-up
20,00,000 (Preferential Issue) 2,00,000.00 2,00,000.00
Equity Shares of Rs. 10/- each, -
Fully Paid-up

TOTAL 10,10,000.00 10,10,000.00

(if) Terms / Rights attached with Equity Shares:

The Company has only one class of Equity Shares having a par value of Rs. 10/- per
share. Each holder of Equity Shares is entitled to one vote per share.

(ii1) Reconciliation of Equity Shares (Issued, Subscribed & Paid-up):

(In Hundred)
Particulars As at 31-03-2024 As at 31-03-2023

(Unitsin | (Amountin | (Unitsin | (Amount in
Nos.) Rs.) Nos.) Rs.)
Number of shares 1,01,00,000 | 10,10,000.00 | 1,01,00,000 | 10,10,000.00
outstanding as at the
beginning of the financial
year (April 01)
Add: Increase in number
of shares during the year
Bonus Share Issues
Preferential Issue
Less: Reduction in
number of shares during
the year




Redemption of shares - - - -
Number of shares 1,01,00,000 | 10,10,000.00 | 1,01,00,000 | 10,10,000.00
outstanding as at the end
of financial year (March
31) or period ended

(iv) The details of Shareholders holding mere than 5% Shares:

Particulars As at 31-03-2024 As at 31-03-2023
No. of % of No. of % of
Shares held | Holding | Shares held | Holding

Promoter’s Holding
Sudha Daga 9,40,200 9.31% | 9,40,200 931%

Vatsala Daga 5,82,720 5.77% |{5,82,720 5.77%

Non-Promoter’s Holding
Anurodh Infrastructure Pvt. Ltd. | 6,00,000 5.94% | 6,00,000 5.94%

Burnpur Power Private Limited 6,00,000 5.94% | 6,00,000 5.94%
Wonderland Paper Suppliers Private | 6,00,000 5.94% | 6,00,000 5.94%
Limited
Radhashree Finance Limited 15,00,000 14.85% | 15,00,000 14.85%

(v) The Company has not issued Bonus Shares and Preferential Issues during the
period. The Company has not bought back shares during the period of five years
immediately preceding the reporting date.

(vi) Shareholding of Promoters:

Shares held by promoters at the end of the year % Change
during the year

et
®

Promoter Name No. of Shares | % of total
shares
Shreegopal Daga 64,200 0.63
Anurag Daga 3,600 0.04
Sudha Daga 9,40,200 9.31
Vatsala Daga 5,82,720 N A7
Shreegopal Daga HUF 81,480 0.81

Vinal Investments 2.37.120 235
Limited
Ganpati Stocks Private 5,00,000 4.95
Limited
Total 24.09,320

o

S el e [

5.




11. Other Equity:

Si.-No.

Particulars

As at 31-03-2024

As at 31-03-2023

1.

Profit & Loss Account

Opening Balance

1,19,056.07

67,709.34

Add: Profit for the vear

57,895.56

64,183.42

Less: Transfer to Statutory
Reserve

11,579.1%

12,836.69

Closing Balance

1,63,372.52

1,19,056.07-

Statutory Reserve

99,403.49

87,824.38

Share Premium

20,000.00

20,000.00

TOTAL

2,84,776.01

2,26,880.45

12. Interest Income:

SL Ne.

Particulars

As at 31-03-2024

As at 31-03-2023

1.

Interest on Loans

1,12,867.94

1,06,736.97

TOTAL

1,12,867.94

1,06,736.97

13. Other Income:

SIi. Ne.

Particulars

As at 31-03-2024

As at 31-03-2023

1

Interest on Income Tax Refund

447.50

TOTAL

447.50

14. Employees Benefits Expenses:

Sk No.

Particulars

As at 31-03-2024

As at 31-03-2023

MD & Key-Managerial
Personnel

Salary

11,685.44

11,446.05

Bonus

120.00

120.00

TOTAL

11,805.44

11,566.05




15. Other Expenses:

=
2
¥

Particulars

As at 31-03-2024

 As at 31-03-2023

Audit Fees

590.00

295.00

Advertisement Expenses

629.37

567.00

Bank Charges

5.06

13.71

Conveyance

1.00

Printing & Stationery

164.93

1,336.69

Courier, Postage & Stamp

116.63

556.50

Professional Tax

25.00

25.00

Listing Fees

5,280.50

1,209.50

wioo|Na|ar Ll [w o]~ g

Office Expenses

128.10

125.64

Filing Fess

92.00

219.00

Legal & Professional Fees

2,473.27

1,567.73

Late Fees

7.00

40.60

Processing Fees

11,800.00

Registrar Fees

142.78

142.78

Depository Charges

1,369.03

1,416.07

Interest Paid (Self Asst. Tax)

309.06

278.07

Annual Maintenance Charges

70.80

74.29

Membership & Subscription

247.80

354.00

Income Tax Appeal Fees

10.00

Office Rent Paid

60.00

60.00

ROC Penalty

1,000.00

Telephone & Mobile Expenses

58.34

41.46

Trade License

21.50

84.50

TOTAL

23,591.17

9,418.54

16. Payment to Auditers (Including Interim Audit Fees):

Sk No.

Particulars

As at 31-03-2024

As at 31-03-2023

1.

Statutory Audit Fees

590.00

250.00

2.

1 Secretarial Audit Fees

150.00

100.00

3,

Internal Audit Fees

100.00

100.00




17. Related Party Disclosures:

A. a) Name of the related party and nature of relationship where Control exists.

Name of Related Parties | Description of Relationships
Shri Shreegopal Daga Managing Director (KMP), Promoter
Shri Shashi Kumar Key Managerial Personnel (CFO)

Shri Ravi Todi Key Managerial Personnel (Company
Secretary)

Vinal Investments Limited | Company in which KMP / Relatives of KMP
in which MD(KMP) hold can exercise significant influence
08.57% Shares

Shri Anurag Daga (Son of | Relatives of KMP and Director
Shri Shreegopal Daga &
Promoter)

Smt. Vatsala Daga Relatives of KMP and Director
(Daughter-in-law of
Shreegopal Daga &
Promoter)

b) Radhashree Roadsters Private Limited:  Subsidiary Company

B. The following transactions were carried out during the period with the related
parties in ordinary course of business.

Controlling Persohs Subsidiary Co. Other related Parties

1) Loan Given 10,56,119.34
2) Loan Accepted Nil
3) Loan Repaid : Nil
4) Interest paid Nil
5) Interest received 97,969.29
from: -
Daga Co.
Vinal Investments Ltd.




C. The following represents the transactions between the Companies during the
period ended 31° March, 2024,

The nature of transactions with KMP is mentioned below:

Nature of Key Managerial Personnel (KMP)
Transaction

Sri Shreegopal Daga, | Sri Ravi Todj, Sti Shashi Kumar,
Managing Director | Company Secretary | CFO

Salary Paid 2,400.00 6,000.00 3,285.44
Bonus Paid 60.00 - 60.00
TOTAL 2,460.00 6,000.00 3,345.44

D. Non-Executive Director (Sitting Fees)
Smt. Vatsala Daga :Rs. NIL
Sri Anurag Daga : Rs. NIL
Sri Rishi Kapoor :Rs. NIL
Sri Avinash Jain : Rs. NIL
Sri Amit Lal : Rs. NIL

18. Deferred Tax Liabilities as per AS —22 has not been provided during the year.

19. Claims against the Company not acknowledged as debts and not provided for
Demands of Income Tax for Assessment Year 1984-85 to Assessment Year 1987-88,
as appeals against the assessment orders are pending Rs. 90,90,149/- before the
Commissioner of Income Tax (Appeals).




20. Schedule to the Balance sheet of a Non-Banking Financial Company as on
31.03.2024 required in terms of paragraph 13 of a Non-Banking Finanecial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)

Directions, 2007.

(Rs. in hundred)

Particulars

Liabilities side:

Loans and advances availed by the NBFCs
Inclusive of interest accrued thereon but not
Paid:
(a) Debentures: Secured
: Unsecured
(Other than falling within the
meaning of public deposits)
(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
 (f) Public Deposits
(g) Other Loans (unsecured)

NIL
NIL
NIL
NIL
NIL
NIL

Amount

overdue

Assets side:

Amount outstanding

Break-up of Loans and Advances including bills
| receivables [other than those included in (4) below]:
(a) Secured

(b) Unsecured (Net of Provisions)

NIL
12,17,625.83

Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP
activities

(1) Lease assets including lease rentals under sundry
debtors:

(a) Financial lease

(b) Operating lease




(it) Stock on hire including hire charges under
_sundry debtors:
(a) Assets on hire
(b) Repossessed Assets

(1ii) Hypothecation loans counting towards
EL/HP activities:

(a) Loans where assets have been

repossessed

(b) Loans other than (a) above

Break-up of Investments:
Current investments:

1.  Quoted:
(i) Shares: (a) Equity

(b) Preference

(ii) Debentures and Bonds

(ii1) Units of mutual funds

(iv) Government Securities

(v) Other (please specify)
2. Unguoted:
(i) Shares: (a)Equity

(b) Preference

(i) Debesitures dnd Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Long Term investment:
1. Quoted:
(i) Share: (a) Equity
(b) Preference
(ii) Debentures and Bonds




iii) Units of mutual funds NIL

(iv) Government Securities NIL

(v) Other (please specify) NIL

2. Unquoted: _ NIL

(i) Shares: (a) Equity 50,218.00
(b) Preference NIL

(ii) Debentures and Bonds NIL

(iii) Units of mutual funds NIL

(iv) Government Securities NIL

(v) Investment In Partnership Firm NIL

Borrower group-wise classification of all leased
assets, stock-on-hire and loans and advances:

Category Amount net of provisions

Secured | Unsecured

1. Related Parties

(a) Subsidiaries NIL NIL

{(b) Companies in the same group 9,377.31 9.3771.31

(c) Other related parties 10,46,742.03 10,46,742.03

2. Other than related parties 1,61,506.49 1,61,506.49

Total NIL 12,17,625.83 12,17,625.83

Investor group-wise classification of all investments (current and long term) in shares
and securities (both quoted and unquoted)

Category Market Value / Book Value (Net of
Break up or fair Provisions)
value or NAV

1. Related Parties




(a) Subsidiaries NIL

(b) Companies in the same group NIL NIL

(c) Other related parties NIL NIL
2. Other than related parties 50,251.20 50,255.00
Total 50,251.20 50,255.00

(7) Other information

Particulars

Gross Non-Banking Assets NIL

(a) Related parties NIL

(b) Other than related parties NIL

Net Non-Performing Assets NIL

(a) Related parties NIL

(b) Other than related parties NIL

(ii1) | Assets acquired in satisfaction of debt NIL

~ *Investments in those unquoted companies (Balance sheet as at 31% March, 2024 has not
been received) have been shown at their book values.

21. Details of held Benami Property

The Company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

22. Wilful Defaulter

The Company had never been decoded defaulter by any bank or financial Institution
or other lender or any of the Regulators.

23. Relationship with Stuck off Companies

The Company has not any relationship with Stuck off Companies.




24. Registration of charges or satisfaction with Registrar of Companies (ROC)

There is no any charges or satisfaction yet to be registered with ROC beyond the
statutory period.

25. Compliance with number of layer of companies

The Company has complied with number of layers prescribed under clause (87) of
section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017. The Company have 1 (one) Subsidiary i.e., Radhashree Roadsters Private
Limited.

26. Utilization of Share Premium

The Company has not utilized Share Premium amounting Rs. 20,00,000.00 during the
year.

27. Borrowings from Banks or Financial Institutions

There are no borrowings from Banks or Financial Institutions during the year.

28. Corporate Social Responsibility (CSR)

The Company has not covered under section 135 of the Companies Act. The CSR is
not applicable to the Company.

29. Undisclosed Income

The company do not have any unrecorded transaction in the books of dccounts that
has been surrendered or disclosed as income during the year in the tax assessment
under the Income Tax Act, 1961,

30. Ratio
a. Capital to Risk Weighted Assets = 1.05
b. Tier ] CRAR = 1.05
c. Tier I CRAR =0
d. Liquidity Coverage Ratio =0

e




31. Earnings per Share AS —20
No. of Equity Shares 1,01,00,000
Nominal value per Equity Share (Rs.) 10
Earnings after Taxes (in Rs.) 57,89.556
EPS (Rs.) 0.57

32. Figures for the previous year have been regrouped - arranged wherever necessary.

In terms of our report of even date attached.
For M Modi & Associates ~ For and on behalf of

Chartered Accountants ' For Swati Projects Limited

FRN: 319141E e

Managing Director
Name: Shreegopal Daga
_ DIN: 00397379
(Membership No. 054366) >rof
UDIN: 24 054366RKGY JGTE3E
Place: Kolkata _ _‘
Date: 29th May, 2024 f Anurag Daga
N: 05239623

For Swati Projects Limited

Director @&T

Name: Rishi Kapoor
DIN: 08422654

For Swati Projects Limited

=
QP
Director

Name: Avinash Jain

DIN: 09629214




W/ '\ - e M MODI & ASSOCIATES
; CHARTERED ACCOUNTANTS

wiinn, =158, GO iBoek, 4™ Flour, Secr-y, Sqlp bake, Kolhats - 706 091, ¥ IB31076215/9831532108, email: cam modif@accountanr.com. W shsite: www.nmodiin

Independent Auditors’ Report

To
The Members of M/s. Swali Projects Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of M/s. Swati Projects Limited (‘the
Company®), and its Subsidiaries (the Company and its subsidiaries together referred to as the “Group”)
which comprise the Consolidated Balance Sheet as at March 31, 2024, the Consolidated Statement of
Profit and Loss (including Other Comprehensive Income), Consolidated Statement of C hanges in Equity
and Consolidated Statement of Cash Flows for the year then ended, and notes to the consolidated financial
statements, including a summary of the significant accounting policies and other explanatory information
(hereinafler referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement include the results of the following entities:

Name of Entity

Relationship with the “Holdiug
No. | : Company

!Si'.
|
;} l. | Radhashree Roadsters Private Limited Subsidiary

= == L= ¢ gt

in our opinion and to the best of our information and according to the explanations given to us. the
atoresaid consolidated financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, the profit and other
comprehensive inconte, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issue’(;i_,.,.by_—ﬁ@r
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that ap@ Rt

5.0
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| potential tax exposures. These involve significant
Judgement by the Group to determine the possible

| outcome of the tax litigations and potential tax
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to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us

is sufficient and

appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our

audit of the consolidated financial statements of the current

period. These matters were addressed in the

context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Description of Key Audit Matter

Ilvaluation of tax positions

How the matter was addressed in our audit

The Group operations in India are subject to
periodic challenges by local tax authorities on a
range of tax matters arising in the normal course of
business including direct tax and transfer pricing
matters.

Estimating the income tax expenses also requires
the Group to determine the probability of tax
authorities accepting a particular tax treatment for

Cxposures, consequently having an impact on
related accounting and disclosures in the
consolidated financial statements.

Our audit procedures on taxation include the
following: :

e Obtained an understanding of key tax
litigations and potential tax exposures.

e Evaluated the design, implementation and
operating effectiveness of the internal
controls relating to the Group assessment of
the possible outcome of tax litigations,

potential  tax exposures and related
disclosures in the consolidated financial
statements.

e The audit team, along with our internal tax
experts:

= Read and analyzed select key

correspondences and consultations carried
out by the Group including with external tax
experts for key tax litigations and potential
tax exposures.

Inquired with the Group and external tax
experts to evaluate key assumptions and
grounds of appeal considered by the Group
in estimating the current tax balances.
Evaluated the status of the recent tax
assessments/inquiries, results of previous tax
assessments,  legal  precedence/judicial
rulings and changes in tax environment. This
is performed to assess and challenge the
Group estimate of the possible outcome of
key tax litigations and potential tax
exposures.

13.0).;
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= Assessed and tested the adequacy and \

accuracy of the presentation and disclosures
in the consolidated financial statements.

Other Information

The Group Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Group annual report, but does not include the
consolidated financial statements and our auditor’s report thereon. The annual report is expected to be
made available to us after the date of this auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge:obtained
in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Managements and Board of Directors’ Responsibilities for the Consolidated Financial Statements

The Group management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated

financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management and Board of Directors are responsible for
assessing the Group ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Group or to cease operations, or have no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group financial reporting process.

13.000 1S
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when 1t exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decision of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate internal financial
controls system in place and the operating effectiveness of such controls.

<> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
 estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s mee of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exist related to events or
conditions that may cast significant doubt on the Group ability to continue as a going concern. If
we conclude that a material uncertainty exists, we have required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

= PEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represemmthe

\)\
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Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and ( i) to

cvaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that are

of most significance in the audit of the consolidated financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I Asrequired by Section 143(3) of the Act, based on our audit, we report that:

J. We have sought and obtained all the information and explanations which to the best of
knowledge and belief were necessary for the purposes of our audit.

k. In our opinion, proper books of account as required by law have been kept by the Group so far
as it appears from our examination of those books. '

l. The Consolidated Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of. Changes of Equity and the
Consolidated Cash Flows dealt with by this Report are in agreement with the books of account.

m. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act.

B.OS RS Amrdpuri. Gali No. - 13, Garhi Eagt of Kailash, New Delhi - 110065, M: 9425811241
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. On the basis of the written representations received from the directors of the Group as on March

-

31, 2024, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to our
separate report in “Annexure A’. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Group internal financial controls with reference to
consolidated financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

[n our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Group to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanation given to us:

(iv)  The Group did not have any pending litigations which may have an impact on the
financial position of the Company in its standalone financial statement.

(v) The Group did not have any long-term contracts including derivative contracts for
which there are any material foreseeable losses.

(vi) ~ The Group is not required to transfer any amount to the Investor Education and
Protection Fund. ' '

Place: Kolkata For M MODI & ASSOCIATES

Chartered Accountanis
FRN: 319141 E
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(M K MODI)
Partner
{(Membership No. 054366)

UDIN:240<y3 6613 K&YTHT7EC
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of M/s. Swati Projects Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act”)

We have audited the internal financial controls with reference to consolidated financial statements of
M/s. SWATI PROJECTS LIMITED (‘the Company’) as of March 31, 2024 in conjunction with our
audit of the consolidated financial statements of the Company as at and for the year ended on that date.

L our opinion, the Group has, in all material respects, adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls were operating effectively as at 31
March, 2024, based on the internal financial controls with reference to consolidated financial statements
criteria established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Finaricial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note™).

Managements and Board of Directors’ Responsibilities for Internal Financial Controls

The Group management and the Board of Directors are responsible for establishing and maintaining
“internal financial controls based on the criteria established by the Group considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our respounsibility is to express an opinion on the Group internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the ‘Guidance Note’)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to consolidated financial statements. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain 1'651501/}%1’:@@’& ASTSy
e ,_,.?;.“___, el e
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assurance about whether adequate internal financial controls with reference to consolidated financial

statements were established and maintained and whether such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
linancial controls with reference to consolidated financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to consolidated financial statements included obtaining
an understanding of such internal financial controls, assessing the risk that a material weakness exists, and
lesting and evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Group internal financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A Group internal financial control with reference to consolidated financial statement is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted accounting
principles. A Group internal control with reference to consolidated financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the group; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the Group are being made only in accordance with authorizations of the management and directors of
the Group; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Group assets that could have a material effect on the consolidated
financial statements. '

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to consolidated financial statements to future periods are
subject to the risk that the internal financial control with reference to consolidated financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

B0 H4A5 Amitpuri. Gali No. - 13, Garhi East of Kailash, New Delhi - 110063, M: 9425811241
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Opinion

In our opinion. to the best of our information and according to the explanations given to us, the Group has,
in all material respects, an adequate internal financial controls system with reference to consolidated
financial statements and such internal financial controls with reference to consolidated financial statements
were operating effectively as at March 31, 2024, based on the internal control with reference to
consolidated financial statements criteria established by the Group considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls with reference to
standalone financial statements issued by the Institute of Chartered Accountants of India.

Place: Kolkata ; For M MODI & ASSOCIATES
Chartered Accountants
FRN: 31914]1E

L AL s

Date: 29" May, 2024

(M K MODI)
Partner
(Membership No. 054366)
UDIN:2Y0 S350 ﬁ(n\;:rﬁ s
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SWATI PROJECTS LIMITED
CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2024

(In Hundred)

o 'Fig"tii-és"a's”a't"the .

end of current

| repertmg perlod

(31 03, 2024)

 Figures as at the
| end of | prekus
repartmg permd
| (31.032023)

ASSETS

1. Financial Assets

(a) Cash and cash equivalents

12,043.11

10,326.44

(b) Loans

12,17,625.83

11,68,286.54

(c) Investments

1,667.61

1,667.61

(d) Trade Receivable

754.56

386.54

(e) Other Financial Assets

51,725.43

43,852.38

2. Non-Financial Assets

(a) Property, Plant and Equipment

22,361.01

18,778.62

(b) Deferred Tax Assets

2,340.64

1,467.83

: ZTOTAL ASSETS

12,44,765.96

LIABILZTIES AND EQUITY

1. Financial Liqbilities

2. Non-Financial Liabilities

{(a) Current Tax Liabilities (Net)

19,575.7:7

22,016.46

{b) Deferred Tax Liabilities

13.27

13.27

{c) Other Non-Financial Liabilities

24,285.29

13,206.20

3. Equity

(a) Equity Share Capital

10,10,000.00

10,10,000.00

(b) Other Equity

2,54,643.86

1,99,530.03

 TOTALLIABILITIES AND EQUITY

- .:.---j-13;:oa,,518'-_1'9?: - f

“1244,765.96




See accompanying notes to the financial statements.

In terms of our report of even date attached.
For M Modi & Associates

Chartered Accountants

FRN: 319141E

(M K-Modi)

Partner

{(Membership No. 054366)

UDIN: 24054 26C BKGY 5H 455
Place: Kolkata

Date: 29t May, 2024

For and on behalf of

- For Swati Projects Limited
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Managing Director
Name: Shreegopal Daga
DIN: 00396?

e: Anurag Daga
IN: 05239623

For Swati Projects Limited

Director @ﬁ;

Name: Rishi Kapoor
DIN: 08422654

For Swati Projects Limited
.
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Director

Name: Avinash Jain

DIN: 09629214

For Swati Projects Limited
/Rcw\‘ Toctd

Company Secretary

Name: Ravi Todi

For Swati Projects Limited

O

Chief Financial Officer

Name: Shashi Kumar




SWATI PROJECTS LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Particalars

| Note
| No.

(In Hundred)

Figures as atthe
endof current |
| reporting period |

1 (31.032024) |

Figuresasatthe

end of previous

reporting period

(31.03.2023)

Revenue from Operations

(i) Interest Income

1,12,867.94

1,06,736.97

(ii) Sale of Services

34,003.78

41,921.80

(I) Total Revenue from Operations

1,46,871.72

1,48,658.77

(II) Other Income

129.92

526.14

(1) Total Income (I+II})

1,47,001.64

1,49,184.91

Expenses

(i) Employee Benefits Expenses

27,092.17

16,816.05

(ii) Depreciation, amortization and impairment

8,433.04

4,870.58

(iii) Other Expenses

37,659.64

20,963.73

{IV) Total Expenses (i+ii)

73,184.85

42,650.36

(V) Profit/(Loss) before exceptional items and
tax (1II-IV)

73,816.79

1,06,534.55

(V1) Exceptional Items

(VII) Profit/(Loss) before tax {(V-VI)

73,816.79

1,06,534.55

(VIII) Tax Expenses:

a. Current Tax

19,575.77

22,016.46

b. Short Provision made earlier year

2.95

c. Deferred Tax Assets

872.81

1,467.83

(IX) Profit/{Loss) for the period from continuing
operations {(VII-VIII)

55,113.83

85,982.97

(X) Profit/(Loss) from discontinued operations

(XI) Tax Expenses of discontinued operations

(X1I) Profit/(Loss) from discontinued operations
after tax (X-XI)

(XIiI) Profit/(Loss) for the period {IX+XII)

55,113.83

85,982.97

{X1V) Other Comprehensive Income

(XV} Total Comprehensive Income for the period

(XHI+X1V} (Comprising Profit/(Loss} and other/,

Comprehensive Income for the period)

-
LY

55,113.83

85,982.97




(XVI) Earning per equity share (for continuing
gperations)

Basic {Rs.})"

Diluted (Rs.)

{XVII) Earning per equity share (for discontinued
operations)

Basic (Rs.)

Diluted (Rs.)

(XVIII) Earning per equity share (for continuing
and discontinued operations)

Basic (Rs.)

Diluted (Rs.)

See accompanying notes to the financial statements.
In terms of our report of even date attached,
For M Modi & Associates
Chartered Accountants
FRN: 319141E

Partner

{(Membership No. 054366)

UDIN: 22) 054 266 RK G Y IH 25 S
Place: Kolkata.

Date: 29t May, 2024

For Swati Projects Limited For Swati Projects Limited
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Company Secretary

Name: Ravi Todi Name: Shashi Kumar

Chief Financial Officer

For and on behalf of

For Swati Projects Limited
1

Managing Director

Name: Shreegopal Daga
DIN: 00397379

apfe: Anurag Daga

IN: 05239623

For Swati Projects Limited

Director % s

Name: Rishi Kapoor
DIN: 08422654

For Swati Projects Limited
b

Q2=
Director

Name: Avinash Jain
DIN: 09629214




SWATI PROJECTS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024

31

Asat

(In Hundred)

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax & Extraordinary Items

73,816.79

1,06,534.55

Adjustments:

Interest Received

(1,12,867.94)

(1,07,184.47)

Interest Paid

309.06

278.07

Depreciation

8,433.04

4,870.58

Operating Profit before Working Capital Changes

(30,309.05)

4,498.73

Adjustments for:

Changes in other payables 11,079.09 (4,049.38)
Changes in Reserve & Surplus - (4,873.55)
| Changes in Trade Receivable (368.02) (386.54)
Cash Generated from Operations (19,597.98) (4,810.74)
Less: Tax Paid/Adjustments 22,016.46 18,040.78

 NetCash from Operating Actividles |~ (41,61444) |  (22,851.52)
B} CASH FLOW FROM INVESTING ACTIVIT!ES-
Long Term Loan Given {49,339.29) (57.475.34)
Other Financial Assets {7.873.05) (11,417.35)
Investments in Shares & Gold - (1,412.61)
Property, plant and equipment (12,015.43) (6,981.70)
Interest Received 1,12,867.94 1,07,184.47

Net Cash from Investing Activities 4364007 2989747

C) CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid

——

(309.06)

(278.07)

T
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Net Cash from Financing Activities
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Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

1,716.67

6,767.88

Cash & Cash Equivalents at the beginning of the year

10,326.44

3,558.56

Cash & Cash Equivalents at the end of the year

- 12,043.11 _

1032644

Cash & Cash Equivalents include:

Cash-in-Hand

7,018.39

6,019.21

With Scheduled Banks in — Current Accounts

5,024.72

4,307.23

1204301 |

In terms of our report of even date attached. |

For M Modi & Associates
Chartered Accountants
FRN:319141E

Partner

(Membership No. 054366)

UDIN: 240 52 266 0K Y IH 35S\
Place: Kolkata

Date: 29t May, 2024

For Swati Projects Limited

ChSWL: Romn

ief Financial Officer

For Swati Proiecfs Limited
] G ; \
'/R o | oot
Company Secretary

Name: Ravi Todi Name: Shashi Kumar

For and on béhﬁlf of

For Swati Projects Limited

Managing Director
Name: Shreegopal Daga

Name: Anurag Daga
DIN: 05239623
For Swati Projects Limited

e (-
Director

Name: Rishi Kapoor
DIN: 08422654

For Swati Projects Limited

Director
Name: Avinash Jain
DIN: 09629214




A. Equity Share Capital
1. Current Reporting Period

SWATI PROJECTS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST MARCH, 2024

{In Hundred)

Balance atthe

 beginning of the

current reportmg
.. perm 0 -

| Changes in Equlty

Share Capztal due to

| prior period errors

Restated balance at
the beginning of the
; :current reportmg
{ period

Changes in 'Equi'_ty—'
| share capital during
| tho curontyoar

‘Balance attheend
ofthe current
| reporting period

10,10,000.00

10,10,000.00

2. Previous Reporting Period

(In Hundred)

Balance at the
‘beginning of the

| Changes in Equity
Share Capital due to

Restated balance at
the begmmng of the
| current repcrtmg

Changes in equity

share capital durmg

Balance at theend
of the current -

| current reportm g
- permd o

| prior period errors

- permd

| the current year

| reporting period

10,10,00000

110,10,00000

B. Other Equity
1. Current Reporting Period

(In Hundred)

 Particulars

o Securities
| Premium _
ICofRBI |
| Act, 1934% |

| Reserve and Surplus

. | Otherltems

Statutory

Reserve

'.Retai_ﬁﬁﬂ -
| Barnings

“Other

- Ineome

'Camprehenswe o

- Equlty

| Total Other ': _:

Balance as at April 01, 2023

20,000.00 |

87.824.38

91,705.65

1,99,530.03

Changes in accounting policy
or prior period errors

Restated balance at the
beginning of the current
reporting period

20,000.00

87,824.38

91,705.65

1,99,530.03

Total Comprehensive Income
for the current year




Dividends B -

Transfer to/(from) Retained 11,579.11 (11,579.11)
earnings

Any other Changes - -

Profit for the year (net of taxes) - 55,187.26 55,187.26
Balance as at March 31, 2024 99,403.49 | 1,35,313.80 2,5_4,717,29

2. Previous Reporting Period (in Hundred)

Particulars, | Reserveand Surplus

| Other Items | Total Other |

| Securities | Statutory | Retained | Other
.._P!"emiun'l,;];_Reseﬁe" . Eal‘nings Comprehensive 0
I @s4s | | Income
. | ICof RBI F s
| Act,1934% |

Balance as at April 01,2022 | 20,000.00 | 74,311.14 | 19,235.94 | T1,13,547.08

Changes in accounting policy - - - s
or prior period errors

Restated balance at the 20,000.00 | 74,311.14 19,235.94 1,13,547.08
beginning of the current
reporting period

Total Comprehensive Income
for the current year

| Dividends = =

Transfer to/(from) Retained 12,836.69 | (12,836.69)
earnings

Any other Changes-Issue of 676.55 (676.55)
Shares in Preferential Basis &
Bonus Share Issue

Profit for the year (net of taxes) -1 - 85,982.97 85,982.97
Balance as at March 31, 2023 20,000.00 | 87,824.38 91,705.65 1,99,530.03
/ For and on behalf of

For Swati Projects Limited

Name: Shreegopal Daga
DIN: 00397379

For Swati Projects Limited For Swati Projects Limited

Director W ‘ ; Director @Kf ‘

Name: Avinash Jain Name: Rishi Kapoor

DIN: 09629214 =l p DIN: 08422654




M/S. SWATI PROJECTS LIMITED
KOLKATA

CONSOLIDATED NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 315T MARCH, 2024

1.

2.

COMPANY INFORMATION

Swati Projects Limited, incorporated in India, is a public limited company. The
Company is a Non-Banking Financial Company (‘NBFC’) engaged in Investments in
Shares & Securities and Inter-Corporate & Personal Loan. The Company is not a
systematically important Company as defined in paragraph 2(1) (xix) of the Non-
Banking Financial (Non-Deposits Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2007. The Company has received a Certificate
bearing no. B.05.02353 from Reserve Bank of India under section 45-IA of the
Reserve Bank of India Act, 1934. The equity shares of the Company are listed on the
Calcutta Stock Exchange (‘CSE’) and Metropolitan Stock Exchange (‘MSEI) in India.
The Company’s registered office is at 168B, Jamunalal Bajaj Street, Kolkata-700007,
West Bengal, India.

List of Subsidiaries with percentage holding

Subsidiaries Country of % of holding
Incorporation

31-03-2024 31-03-2023

Radhashree India 100 100
Roadsters Pvt. Ltd. :

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

a. Statement of compliance and basis for preparation and presentation of
_Consolidated financial statements

These consolidated financial statements of the Group have been prepared in
accordance with the Indian Accounting Standards as per the Companies
(Indian Accounting Standards) Rules 2015 as amended and notified under
Section 133 of the Companies Act., 2013 (“the Act”), in conformity with the
accounting principles generally accepted in India and other relevant provisions
of the Act. Any application guidance/clarifications/directions issued by RBI or
other regulators are implemented as and when they are issued/applicable.

. Functional and presentation currency

These consolidated financial statements are presented in Indian Rupees (‘INR
or Rs.”) which is also the Company’s functional currency. All amounts are




Revenue Recognition

Refer the policy on revenue recognition for discussion on judgements and
estimates on revenue.

Use of Estimates

The preparation of consolidated financial statements, in conformity with
generally accepted accounting principles, requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements and the results of operations at
the end of reporting period. These estimates are based upon management’s
best knowledge of current events and actions. The actual results could differ
from these estimates. Any revision to accounting estimates is recognized
prospectively. '

Cash Flow Statement

Consolidated Cash flows are reported using the indirect method, whereby
profit before tax is adjusted for the effects of transactions of a non~cash nature
and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, financing and investing activities
of the Company are segregated. Cash flows in foreign currencies are
accounted at the actual rates of exchange prevailing at the dates of the
transactions.

Property. Plant & Equipments

The respective Management reviews the useful life of property, plant and
equipment at the end of each reporting period. This reassessment may result in
change in depreciation expenses in future periods.

. Depreciation

Depreciation provides as per Companies Act, 2013

Revenue Recognition

Income from investments & other sources are accounted on accrual basis.




i

Investments

Investments are stated at cost. All investments are long-term investments. The
value of some of them has been eroded due to Market conditions for which no
provision has been made in the book of account.

Contingent Liabilities

There are no so-called contingent liabilities.

. Foreign Currency Transactions

The Group has not made during the current financial year any foreign currency
transactions. :

The Holding Company has elected to exercise the option permitted under
Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation
Laws (Amendment) Ordinance, 2019. Accordingly, the Company has
recognized provision for Income Tax for the year ended 31 March, 2024.

3. Cash §z cash equivalents:

SL
No.

Particulars As at 31-03-2024 | As at 31-03-2023

a.

| Cash-in-hand 4 7,01839 1 6,019.21

b.

Balance with Schedule Banks in 5,024.72 4,307.23
Current Account

TOTAL 12,043.11 10,326.44




Current Year 31.03.2024

Particulars

Amortized
cost

At Fair Value

Subtotal

Throu | Throug
gh h Profit
Other | or Loss
Comp
rehen
sive

Incom
e

2

(5=2+3+4)

(6=1+5)

Leans -
Unsecured,
considered
goods:

Daga Co.
(Partnership
Firm)

10,46,742.03

10,46,742.03

Vinal
Investments
Limited

9.377.31

957731

Piyush
Securities
Pvt. Ltd.

34,915.49

34,915.49

Radhashree
Apartments
Pvt. Ltd.

86,865.01

86,865.01

Radhashree

Homes Pvt.
Ltd.

39,725.99

3012599

Capital
Advances

TOTAL

12,17,625.83

12,17,625.83




Previous Year 31.03.2023

Particulars

Amortized
cost

At Fair Value

Subtotal

Throu | Through
gh Profit or
Other | Loss

Comp
rehen
sive
Incom
e

Desig
nated
at fair
value
throug
h
profit
or loss

()

(10)

(11=8+9+10)

(12=7+11)

Loans -
Unsecured,
considered
goods:

Daga Co.
(Partnership
Firm)

9,84,589.41

9,84,589.41

Vinal
Investments
Limited

1.335.77

1,335.77

Piyush
Securities
Pvt. Litd.

34,912.97

34,912.97

Radhashree
Apartments
Pvt. Ltd.

1,04,036.75

1,04,036.75

Radhashree
Homes Pwvi.
Lid.

36,661.64

36,661.64

- Capital
Advances

750.00

750.00

TOTAL

11,68,286.54

11,68,286.54




5. Imvestments:

Current Year
31.03.2024

Amortized
cost

At Fair Value

Subtotal

Others

Particulars

Eguity Instruments:

Quoted: Fully paid Up

100 Equity Shares of
M/s. Hindustan Motors
Limited (Face Value
Rs.10)

100 Equity Shares of
M/s. Hindustan Motors
Limited (Face Value
Rs.10)

Unquoted: Fully paid
up

1,000 Equity Shares of
M/s. Bihar Sponge Iron
Limited (Face Value Rs.
10)

1,412.61

Investments in Gold

TOTAL

1,667.61

,¢
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Previous Amortized | At Fair Value Subtotal
31.03.2023 cost

Particulars Throu | Through
gh Profit or

Other | Loss
Comp
rehens
ive
Incom
€

Equity Instruments:

Quoted: Fully paid up
100 Equity Shares of
M/s. Hindustan Motors
Limited (Face Value
Rs.10)

100 Equity Shares of
M/s. Hindustan Motors
Limited (Face Value
Rs.10)

Unquoted: Fully paid
up

1,000 Equity Shares of
M/s. Bihar Sponge Iron
Limited (Face Value Rs.
10)

Investments in Gold 1,412.61 1,412.61

TOTAL 1,667.61 1,667.61

6. Tfade Receix:fables:

SL. Particulars As at 31-03-2024 As at 31-03-2023
No.
1. Undisputed Trade Receivable-
Considered goods

a. Less than Six Months 75456 | -

Total 754.56




. Other Financial Assets:

].
0.

Z W

Particulars

As at 31-03-2024

As at 31-03-2023

bthers: Unsecured, Considered Good

Income Tax

80.49

80.49

Income Tax Deducted at Sources

17,465.35

16,885.88

Advance Income Tax

7,860.00

11,200.00

Income Tax Appeal

12,000.00

12,000.00

Deposits

10.00

10.00

Advance Against Travelling

50.00

50.00

Core System

67.31

Servicesutra Media Pvt. Ltd.

67.31

The Calcutta Stock Exchange Limited

~590.00

590.00

BSE Limited

8,555.00

Shruti Agarwal

3.50

Advance Tax, TDS & TCS (Subsidiary)

169.36

228.15

= ol ol o SR F A M E R o NP

Goods & Service Tax (Subsidiary)

4,877.92

2,737.05

TOTAL

51,725.43

43,852.38

Property, Plant and Equipment:

SL
No.

Particulars

As at 31-03-2024

As at 31-03-2023

Opening Balance

18,778.62

11,796.92

Add: Addition during the period

12,015.43

11,852.28

Less: Depreciation

4,870.58

8,433.04

TOTAL

22,361.01

18,778.62

9. Deferred Tax Assets:

Sk
No.

Particulars

As at 31-03-2024

As at 31-03-2023

a.

Deferred Tax Assets

2,340.64

1,467.83

Total

2,340.64

1,467.83

10. Current Tax Liabilities:

Particulars

As at 31-03-2024

As at 31-03-2023

Provision for Taxation

19,575.77

22,016.46

TOTAL

19,575.77

22,016.46




11. Deferred Tax Liabilities:

Sk
No.

Particulars

As at 31-03-2024

As at 31-03-2023

a.

Deferred Tax Liabilities

13.27

13.27

TOTAL

13.27

13.27

. Other Non-Financial Liabilities:

Particulars

As at 31-03-2024

As at 31-03-2023

Audit Fess Payable

650.00

600.00

Ashwani Gupta & Co.

100.00

100.00

Bonus Payable

120.00

120.00

Salary Payable

1,428.78

Legal & Professional
Payable

Fees

1,200.00

1,000.00

Director Remuneration Payable

2,000.00

5,040.76

Niche Technologies Pvt Ltd

59.00

P. D. Randar & Co.

70.39

24.00

TDS Payable

37.00

Liability for Expenses

11,382.20

4,221.23

Security Deposit for bike

7,296.92

2,041.21

TOTAL

<01 & 4

24,285.29

13,206.20

\\
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13. (i) Equity Share Capital: \A

SI.

No.

Particulars

As at 31-03-2024

As at 31-03-2023

1.

AUTHORIZED CAPITAL

55,00,000 Equity Shares of Rs. 10/-
each

5,50,000.00

5,50,000.00

50,00,000 Equity Shares of Rs. 10/
each

5,00,000.00

5,00,000.00

TOTAL

10,50,000.00

10,50,000.00

ISSUED, SUBSCRIBED & PAID
—UP CAPITAL

33,75,000 Equity Shares of Rs. 10/-
each, Fully Paid-up

3,37,500.00

3,37,500.00

16,87,500 Bonus Equity Shares of
Rs. 10/- each, Fully Paid-up

1,68,750.00

1,68,750.00

30,37,500 Bonus Equity Shares of
Rs. 10/- each, Fully Paid-up

3,03,750.00

3,03,750.00

20,00,000  (Preferential  Issue)
Equity Shares of Rs. 10/- each,
Fully Paid-up

2,00,000.00

2,00,000.00

TOTAL

10,10,000.00

10,106,000.00




(ii) Terms / Rights attached with Equity Shares:

- The Company has only one class of Equity Shares having a par value of Rs. 10/-
per share. Each holder of Equity Shares is entitled to one vote per share.

(iii) Reconciliation of Equity Shares (Issued, Subscribed & Paid-up):

Particulars

As at 31-03-2024

As at 31-03-2023

(Units in
Nos.)

(Amount in
Rs.)

(Units in
Nos.)

(Amount in
Rs.)

Number  of  shares
outstanding as at the
beginning of the financial
year (April 01)

1,01,00,000

10,10,00,000

1,01,00,000

10,10,00,000

Add: Increase in number
of shares during the year

Less: Reduction in
number of shares during
the year

- Redemption of

shares

Number  of  shares
outstanding as at the end
of financial year (March
31) or period ended

1,01,00,000

10,10,00,000

1,01,00,000

10,10,00,000

(iv) The details of Shareholders holding more than 5% Shares:

Particulars

As at 31-03-2024

As at 31-03-2023

No, of
Shares held

%  of
Holding

No. of
Shares held

% of
Holding

Promoter’s Holding

Sudha Daga

9,40,200

9.31%

0,40,200

9.31%

Vatsala Daga

3.82,720

5.77%

5,82,720

3.77%

Non-Promoter’s Holding

Anurodh Infrastructure Pvt. Ltd.

6,00,000

5.94%

6,00,000

5.94%

Burnpur Power Private Limited

6,00,000

5.94%

6,00,000

3.94%

Wonderland Paper Suppliers Private

Limited

6,00,000

5.94%

6,00,000

5.94%

Radhashree Finance Limited

15,00,000

14.85%

15,00,000

14.85%

(v) The Company was issued 16,87,500 Bonus Shares in preceding previous financial
year 2019-2020 and 30,37,500 Bonus Shares issued and 20,00,000 Preferential Issues
in FY 2021-2022. The Company has not bought back shares during the pemod of five
years immediately preceding the reporting date =




(vi) Sh

archolding of Promoters:

Shares held by promoters at the end of the year

% Change
during the year

e

Promoter Name

No. of Shares

% of
shares

total

Shreegopal Daga

64,200

0.63

Anurag Daga

3,600

0.04

Sudha Daga

9.40,200

931

Vatsala Daga

5,82,720

bl

Shreegopal Daga HUF

81,480

0.81

=i bl it ol U ot o)

Vinal Investments
Limited

2,37,120

235

o

Ganpati Stocks Private

Limited

5,00,000

4.95

Total

24,09,320

23.86

. Other Equity:

Sl Noe.

Particulars

As at 31-03-2024

As at 31-03-2023

1.

Profit & Loss Account

Opening Balance

9170563

19,235.94

Less:  Debit
Subsidiary Co.

Balance

of

Add: Profit for the year

55,113.83

85,982.97

Less: Transfer to Statutory
Reserve

11:579.11

12,836.69

Less: Bonus Shares Issue (5:3)

Less: Short amount transfer to
Statutory Reserve in earlier year

676.55

_Closing Balance

1,35,240.37

91,705.65

- | Statutory Reserve

99,403.49

87,824.38

Share Premium

Opening Balance

20,000.00

20,000.00

Less: Bonus Shares Issue

[

Add: Preferential Issues

Closing Balance

20,000.00

20,000.00

TOTAL

2,54,643.86

- 1,99,530.03

15. Interest Income:

SL No.

Particulars

As at 31-03-2024

As at 31-03-2023

15

Interest on Loans

1,12,867.94

1,06,736.97

TOTAL

1,12,867.94

1,06,736.97




16. Sale of Services:

Sl. No.

Particulars

As at 31-03-2024

As at 31-03-2023

L

Sale of Services

a.

Bike Fare Received

34,003.78

41,921.80

TOTAL

34,003.78

41,921.80

17. Other Income:

Sk No.

Particulars

As at 31-03-2024

As at 31-03-2023

I

Interest on I. T. Refund

9.73

455.21

2.

Misc. Income

70.93

3.

Discount Received

120.17

TOTAL

129.92

526.14

18. Employees Benefits Expenses:

Sl. No.

Particulars

As at 31-03-2024

As at 31-03-2023

MD & Key-Managerial
Personnel

Salary

25,118.94

16,696.05

Bonus

1,120.00

120.00

Employees Contribution in ESI
& PPF

853.23

| TOTAL

27,092.17

16,816.05

19. Other Expenses:

Sl Ne.

Particulars

As at 31-03-2024

As at 31-03-2023

Audit Fees

640.00

345.00

Newspaper Publications

629.37

567.00

Bank Charges

12.02

25.86

Office Rent Paid

199.04

60.00

Printing & Stationery

164.93

1,336.69

116,63

556.50

Courier, Postage & Stamp .

Professional Tax

50.00

50.00.

OOl (S ek [ s

Listing Fees

5,280.50

1,209.50

Office Expenses

1,391.81

1884.18

Filing Fess

102.00

371.00

Legal & Professional Fees

2,483.27

1,667.73

Processing Fees

11,800.00

Interest Paid

278.07

Commission

705.11




Repair and Maintenance

451.00

1129

General Expenses

574.19

12225

Insurance Premium Inc GST

818.98

356.34

Late Fees on GST

2.00

Motor Car Expenses

4779.17

6,904.00

Trade License

43.00

106.00

Sales Promotion

74.48

Registrar Fees

142.78

142.78

Depository Charges

1,369.03

1,416.07

Annual Maintenance Charges

70.80

74.29

Membership & Subscription

247.80

354.00

Income Tax Appeal Fees

10.00

Maintenance Charges

14.18

Travelling Expenses

115.77

212.68

Conveyance Expenses

2,106.40

215.50

Round Off

0.04

Traffic Penalty

544.00

140.00

Roc Penalty

1,000.00

Staff Welfare Expenses

343

Late Fees

7.00

40.60

Telephone & Mobile Expenses

58.34

41.46

Internet Expenses

379.86

License Fees

18.50

Motor Vehicle Tax

2,136.40

AMC Charges for New Motor
Bike

403.08

Trade Mark Registration

90.00

TOTAL

37,659.64

20,963.73

. Payment to Auditors (Including Interim Audit Fees):

Sl Ne.

‘Particulars

As at 31-03-2024

As at 31-03-2023

Statutory Audit Fees

640.00

300.00

‘| Secretarial Audit Fees

100.00

1.
2
3

Internal Audit Fees

100.00




21. Related Party Disclosures:

A a) Name of the related pa.fty and nature of relationship where Control exists.

Sl No.

Name of Related Parties

Description of Relationships

Shri Shreegopal Daga

Managing Director (KMP), Promoter

Shri Shashi Kumar

Key Managerial Personnel (CFO)

Shri Ravi Todi

Key Managerial Personnel (Company

Secretary)

Vinal Investments Limited
in which MD(KMP) hold
98.57% Shares

Company in which KMP / Relatives of KMP
can exercise significant influence

Shri Anurag Daga (Son of
Shri  Shreegopal Daga,

Relatives of KMP

Promoter & Director)

Smit. Vatsala Daga
(Daughter-in-law of
Shreegopal Daga, Promoter
& Director)

Relatives of KMP

b) Radhashree Roadsters Private Limited Subsidiary Company

B. The following transactions were carried out during the period with the related
parties in ordinary course of business.
Subsidiary Co.

Controlling Persons Other related Parties

1) Loan Given
2) Loan Accepted
Loan Repaid
3) Interest paid
4) Interest received
from:-
1) Daga Co.
2) Vinal Investments Ltd.

10,56,119.34
8,000.00

Nil

Nil
97,969.29




C. The following represents the transactions between the Companies during
the period ended 31% March, 2024,

The nature of transactions with KMP is mentioned below:

Nature
Transaction

of

Key Managerial Personnel (KMP)

(Rs. In hundred)

Sri
Shreegopal
Daga,
Managing
Director

Sri Ravi
Todi,

Company

Secretary

Sri Shashi
Kumar,
CFO

Remuneration

Paid

2,460.00

6,000.00

3,285.44

| Bonus Paid

60.00

60.00

TOTAL

2,460.00

6,000.00

3,345.44

D. Non-Executive Director (Sitting Fees)

1. Smt. Vatsala Daga :Rs. NIL

. Sri Anurag Daga : Rs. NIL

. Sri Avinash Jain :Rs. NIL

:Rs. NIL
:Rs. NIL

. Sri Rishi Kapoor
. Sri Amit Lal

22. Deferred Tax Liabilities as per AS ~22 has not been provided during the year.

23. Claims against the Company not acknowledged as debts and not provided for
Demands of Income Tax for Assessment Year 1984-85 to Assessment Year 1987-88,
as appeals against the assessment orders are pending Rs. 83,43,363/- before the
Commissioner of Income Tax (Appeals).




24, Schedule to the Balance sheet of a Non-Banking Financial Company as on
31.03.2024 required in terms of paragraph 13 of a Non-Banking Financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007.

(Rs. in hundred)

Particulars

Liabilities side:
Loans and advances availed by the NBFCs | Amount Amount
Inclusive of interest acerued thereon but not Out- overdue
Paid: standing
(a) Debentures : Secured NIL NIL
: Unsecured NIL NIL
(other than falling within the
meaning of public deposits)
(b) Deferred Credits NIL
' (c) Term Loans NIL
(d) Inter-corporate loans and borrowing NIL
(e) Commercial Paper NIL
(f) Public Deposits NIL
(g) Other Loans (unsecured) NIL

Assets side: Amount outstanding
Break-up of Loans and Advances including bills
receivables [other than those included in (4)
below]: NIL

(a) Secured 12,17,625.83
(b) Unsecured (Net of Provisions)

Break up of Leased Assets and stock on hire and
hypothecation loans counting tewards EL/HP
activities

(i) Lease assets including lease rentals under sundry
debtors:

(a) Financial lease

(b) Operating lease

(ii) Stock on hire including hire charges under
sundry debtors:
(a) Assets on hire
(b) Repossessed Assets

(iii) Hypothecation loans countmg towards
EL/HP activities:
(a) Loans where assets have been
repossessed
(b) Loans other than (a) above

P TWN\\
Break-up of Investments: e . //(/;Q\ =
Current investments: SRR f 1‘“

= ',: U ”‘u-ui‘ 4

5 \qc‘»"‘
e Cd Acb@

22:—::




1.  Quoted:
(1) Shares: (a) Equity
(b) Preference
(ii) Debentures and Bonds
(ii1) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)
2. Unguoted:
(i) Shares: (a)Equity
(b) Preference
(if) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Long Term investment:
1. Quoted:
(i) Share: (a) Equity

(b) Preference
(ii) Debentures and Bonds
iii) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)
2. Ungquoted:
(i) Shares: (a) Equity

(b) Preference

(i1) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Investment In Partnership Firm

Borrower group-wise classification of all leased
assets, stock-on-hire and loans and advances:
Category

Amount net of provisions

1. Related Parties

Secured

Unsecured

Total

(a) Subsidiaries

NIL

NIL

(b) Companies in the same group

9.377.51

9,377.31

(c) Other related parties

10,46,742.03

10,46,742.03

2. Other than related parties

1,61,506.49

1,61,506.49

Total

12,17,625.83

12,17,625.83




Investor group-wise classification of all investments (current and long term) in
shares and securities (both quoted and unquoted)

Category Market Value / Book Value (Net of
Break up or fair | Provisions)
value or NAV

1. Related Parties

(2) Subsidiaries NIL NIL

(b) Companies in the same group NIL NIL

(c) Other related parties NIL NIL

2. Other than related parties 251.20 255.00

Total 251.20 255.00

{7) Other information

Particulars Amount

(1) | Gross Non-Banking Assets NIL

(a) Related parties NIL

(b) Other than related parties NIL

(ii) | Net Non-Performing Assets NIL

(a) Related parties NIL

(b) Other than related parties NIL

(iii) | Assets acquired in satisfaction of debt NIL

*Investments in those unquoted companies (Balance sheet as at 31 March, 2024 has not

been received) have been shown at their book values.

25. Details of Benami Property held

The Company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

26. Willful Defaulter

The Company had never been decoded defaulter by any bank or financial Institution
or other lender or any of the Regulators.

27. Relationship with Stuck off Companies
The Company has not any relationship with Stuck off Companies.
28. Registration of charges or satisfaction with Registrar of Companies (ROC)

There is no any charges or satisfaction yet to be registered with ROC beyond the
statutory period. :




29. Compliance with number of layer of companies
The Company has complied with number of layers prescribed under clause (87) of
section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017. The Company have 1 (one) Subsidiary i.e., Radhashree Roadsters Private
Limited.

30. Utilization of Share Premium

The Company has not utilized Share Premium during the year.

31. Borrowings from Banks or Financial Institutions

There are no borrowings from Banks or Financial Institutions during the year.

32. Corporate Social Respensibility (CSR)

The Company has not cavered under section 135 of the Companies Act. The CSR is
not applicable to the Company.

33. Undisclosed Income
The company do not have any unrecorded transaction in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessment
under the Income Tax Act, 1961.
34. Ratio
a. Capital to Risk Weighted Assets = 1.03
b. Tier I CRAR = 1.03

¢. Tier Il CRAR=0
d. Liquidity Coverage Ratio =0

35. Earning per Share AS —20

No. of Equity Shares 1,01,00,000
Nominal value per Equity Share (Rs.) _ 10
Earnings after Taxes (in Rs.) 55,11,383
EPS (Rs.) 0.55

36. . Figures for the previous year have been regrouped — arranged wherever necessary.




In terms of our report of even date attached.
For M Modi & Associates

Chartered ‘Accountants

FRN: 319141E

(MK Modi)
Partner

(Membership No. 054366)

Place: Kolkata
Date: 29" May, 2024

For and on behalf of
For Swati Projects Limited

Managing Director
Name: Shreegopal Daga
DIN: 00397379

Director )
Name¢y/Anurag Daga
DIN: 05239623
For Swati Projects Limited

Ol
Independent Director

Name: Rishi Kapoor
DIN: 08422654

For Swati Projects Limited
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Independent Director
Name: Avinash Jain
DIN: 09629214




