
SWATI PROJECTS LIMITED
CIN : 165993W81983P1C036332
168.8, ]AMUNALAL BA]A] STREET, KOLKATA.TOOOOT
E mail : swatiproiectsltd@gmail.com
Phone: +91 9830077000 l99BA79607L
Website: www. swatiprojects. com

To
The Listing Departrnent
The Calcutta Stock Exchange Limited
7 Lyons Range
Kolkata- 700001

30th May,2023

Dear Sir 1 Madam,

sub. : Sfulcdss-sfgsss@lc

This is to intimate you that we are submitting documents for lv{/s. Swati Projects Limited as per SEBI
(LODR) Regulations, 2015 as follows:

; 1. Regulation 24A - Secretarial Compliance Report for the year ended 31 .A3.2023

This is for your intimation and record.

Thanking You.

Yours faithfrrlly,

For Swati Projects Limited

Managing Director
Name: Shreegopal Daga
DIN: ffi397379
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To,
The Board of Directors
Swati Projects Ltd
168 B Jamunalal Bajaj Street
Kolkata :700007

Sub.: Annual Secretarial Compliance Report for the Financial year 2022-23

Dear Sir,

" We have been engaged by M/s Swati Projects Ltd (hereinafter referred to as the "Company")
beming CIN: L65993W81983PLC036332 whose Equity Shares are listed on Metropolitan Stock
Exchange of India Limited (MSE) and Calcutta Stock Exchange Association Limited (CSE) to
conduct an Audit in terms of Regulation 24A of SEBI (Listing Obligatiods and Disclosure
Requirements) Regulations, 2015 as amended and read with SEBI circular No.
CIRICFD/CMD1/2712019 dated 8th February 2019 including recent update by SEBI on said
Circular, and to issue the Amual Secretarial Compliance Report thereon,

It is the responsibility of the management of the Company records, d.evise proper sysrems ro
ensure Compliance with the provisions of all the applicable SEBI Regulations and
Circulars/Guidelines issued thereunder from time to time and to ensure that the svsrems are
adeguate and are operating effectively.

Our responsibility is to veriff Compliance by the Company with the provisions ofall applicable
SEBI Regulations and Circulars/Guidelines issued from time to time and issue a Report thereon.

Our Audit was conducted in accordance with Guidance Note on Annual Secretarial Compliance
Report issued by the Institute of Company Secretaries of India and in a maurer which involved
such examinations and verifications considered and necessary and adequate for the said purpose.
Annual Secretarial Compliance is attached herewith.

Place3 Kolkata
Datez24-05-2023

ForPB&Associates
Company Secretary

PAYAL il';"Tlli?ffff^
BAFNA TF;?':J,'#

Payal Bafna
Proprietor

M. No: 36114; C,P. No: 25291
UDIN: A0361 14F,00027 1822

Peer Review No 2200312022
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Secretarial Compliance Report of Swati Projects Ltd for the linancial year ended March
31,2023

We have conducted the review of the compliance of the applicable stahrtory provisions and the

adherencs to good corporate practices by 1Ws Swati Projects Ltd (hereinafter referred as 'the
listed entity'), having its RegisteredOffice at 168 B Jamunalal Bajaj Street Kolkata :700007

Secretarial Review was conducted in a manner that provided us a reasonable basis forevaluatins
the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and retums

filed and otherrecords maintained by the listed entity and also the information provided by the
listed entity, its officers, agentsand authorized representatives during the conduct of Secretarial
Review, we hereby report that in our opiniorlthe listed entity has, during the review period

covsring the financial yeax ended on March 31,2023, compliedwith the statutory provisions
listed hereunder and also that the listed entity has proper Board processes andcompliance
mechanism in place to the extent, in the manner aad subject to the reporting made hereinafter.

I, Payal Bafna, Proprietor of lWs. P B & Associate, Practicing Company Secretary have

examined:

(a) All the documents and records made available to us and explanation provided by lWs Swati
Projects Ltd ("the listed entity''.,,

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity (*rrw.swrtiprojects.com)

(d) Any otler document/ filing, as may be relevant, which has been relied upon to make thls
certification

For the year ended 31st Mach 2023 ('T.eview Period') in respect of compliance with the
provjsions of:

(a) The Securities and Excha.ge Board of India Act, 1992 ("SEBI Act') and the Regulations,
circulars, guidelines issued there under; and

(b) the Securities Contracts (Regulation) Act, 1956 C'SCRA), rules made thereunder and the
regulations, circulan, guidelines issued thereunder by the Securities and Exchange Board of
India ("SEBI");

The specific Regulations, whose provisions and the ctcuiars/ guidelines issued thereunder, have

been examired, include:-
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(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 20 1 5 ;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) '

Regulations,20lS;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeoven)
Regulations. 201 I ;

(d) Securities and Exchange Board of India @uyback of Securities) Regulations, 2018 ( Not
applicable during the Review period)

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations,202l; ;( Not applicable during the Review period)

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; ;( Not applicable during the Review period)

d (g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;(Not applicrble during the Review perioil)

(h) Securities and Exchange Board of India (Prohibition oflnsider Trading) Regulations, 2015;

(i) The Securities and Exchange Board of lndia (Depositories and Participants) Regulations,
201 8and circulars/ guidelines iszued thereunder;

fi) The Securities and Exchange Board of India (Registrars to an Issue and Share

TransferAgents) Regulations, 1993 regarding the Companies Act and dealing with client - (Not
applicable during the review period);
and circulars/ guidelines issued thereunder and based on the above examination, we hereby
report tlat, during the Review Period:

a) The listed entity has complied with the provisions of the above Regulations and cirsulars/
guidelines issued thereunder, except in respect of matters specified below:

. .1. Refer Annexure nA' annexed to the Report

b) The listed entity has taken the following actions to comply with the observations made in
previous reports:

* Refer Annexure (B' annexed to the Report

and fluther, based on the above examination, I hereby report that, during the Review Period:
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1) Company has applied for BSE listing on February 3,2022 and received in principal
approval on April 19,2023

2) The Company has complied with the requiremeots of Structural Digital Data Base in
terrns of Securities & Exchange Board of India (prohibition of Insider Trading)
Regulation, 2015 including various Circulars issued by SEBI thereunder and Circular(s)
issued by BSE Limited dated March 16,2023.

3) There was no event of appointmenv re-appointment/ rcsignation of statutory Auditors of .

the Listed Entity dwing the review period and the Listed Entity has not modified the
terms of appointment of its existing Auditor. In this regard, I report that the Listed Entity
has complied with Circuiar No. CIPJCFD/CMDI/ll4/20l9 dated October 1g,2019.

Further to the matter and as advised in the BSE Notice No.20230329-2r dated zgthMarch 2023
as well as BSE Notice No. 20230410-41 darsd 10th Apnl 2023, following are the additional
infomration which is the parts of ongoing Annual secretarial Audit Report. we hereby report
that, during the Review Period the compliance status ofthe listed eniity is appended as below:

Particulars Observations
/Remarks by
PCS*

Secretarial Standardsl
The compliances of the listed entity are in accordance
with the applicable Secretarial Standards (SS) issued by
the Institute of Company Secretaries lndia (ICSI), as
notified by the Central Govemment under section
118(10) of the Companies Act,2013 and mandatorily

Not Any

Adoption and timely updation of the Policies:
o Ail applicable policies under SEBI Regulations are

adopted with the approval of board of directors of the

. All the policies are in conformity with SEBI
Regulations and have been reviewed & undated on
time. as per the regulations/circulars/guidelines issued

Not Aay

Maintenance and disclosures on Website:
o The Listed entity is maintaining a firnctional website

o Timely dissemination of the documents/ information
under a separate section on the website

o Web-links provided in annual corporate govemance
under Regulation 2'7(2) are accura0e and

Not Any
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specific which re- directs to the relevant document(s)/
section ofthe website

4 Disqualilication of Director:
None of the Director(s) of the Company is/are
disqualifred under Section 164 of Companies Act, 2013
as confrmed by the listed entiry.

Yes Not Any

5 Details related to Subsidiaries of listed entities have
been examined w.r.t,:
(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well as other
subsidiaries

Yes The
Company has

One
Subsidiary

"Radhashree
Roadstars Plt

Ltd,,
o Preservation of Documents:

The listed entity is preserving and maintaining records
as prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents aIld
Archival policy prescribed under SEBI LODR
Rezulations^ 2015.

Yes Not Any

7 Performance Evaluation :

The listed entity has conducted pedbrmance evaluation
of the Board, Independent Directors and the
Committees at the start of every financial year/during
the financial vear as Drescribed in SEBI Resulations.

Yes Not Any

6 Related Party Transactions:
(a) The listed entity has obtained prior approval of
Audit Committee for al1 related party tnnsactions; of

(b) The listed entity has provided de,tailed reasons along
with confirmation whether the transactions were
subsequently approved/ratified/rejected by the Audit
Committee. in case no Drior aoDroval has been obtained.

Yes Not Any

9 Disclosure of events or information:
The listed entity has provided all the required
discioswe(s) under Regulation 30 along with Schedule
III of SEBI LODR Regulations, 2015 within the time
limits prescribed thereunder.

Yes Not Any

l0 Prohibition of Insider Trading:
The listed entity is in compliance with Regulation 3(5)
& 3(6) SEBI (Prohibition of Insider Trading)
Rezulations. 2015.

Yes NotAry

1t Actions taken by SEBI or Stock Exchange(s), if any:
No action(s) has been taken against the iisted entity/ its
promoters/ directors/ subsidiaries either by SEBI or by
Stock Exchanses (includine under the Standard

Yes NotAny
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Operating Procedures issued by SEBI tbrough various
circulars) under SEBI Regulations and circulars/
guidelines issued thereunder except as provided under
separate paragraDh herein (*t).

t2 Additional Non-compliances, if any:
No additional non-compliance observed for any SEBI
regulation/circular/guidance note etc.

Yes Not Any

Compliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1/11412019 dared 18th October, 2019:
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Sr.
No.

Particulars Compliance
Status
(Yes/l{o/
NA)

Observations
/Remarks bv PCS*

1 Compliances with the following conditions while appointing/re-appointing an
auditor
i. If the auditor has resigned within 45 days
from the end ofa quartd ofa financial year, the
auditor before such resignation, has issued the
limited revied audit report for such quarter; or
ii. Ifthe auditor has resigned after 45 days from
the end of a quarter of a financial year, the
auditor before such resignation, has issued the
limited review/ audit report for such quarter as
v/ell as the next quafier; or
iii. If the auditor has signed the limited revied
audit report for the first three quarters of a
financial year, the auditor- before such
resignation has issued the iimited revie audit
report for the last quarter of such financial year
as well as the audit report for such financial
year.

NA NotAny

2 Qther conditions relating to resignation ofstatutory auditor
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i. Reporting of concems by Auditor with
respect to the listed entity/its material
subsidiary to the Audit Committee:
a. In case of any concem with tle management
of the listed entity/material subsidiary such as
non-availability of informatron / non-
cooperation by the management which has
hampered the audit process, the auditor has
approached the chairman of the Audit
Committee of the listed entity and the Audit
Committee shali receive such concem directly
and immediately without specifically waiting
for the quarterly Audit Committee meetings.
b, In case the auditor proposes to resign, all
concen$ with respect to the proposed
resignation, along with relevant documents has
been brought to the notice of the Audit
Committee. In cases where the proposed
resignation is due to non-receipt of information
/ explanation from the company, the auditor has
infotmed the Audit Committee the details of
information / explanation sought and not
provided by the management, as applicable.
c. The Audit Committee / Board of Directors,
as the case may be, deliberated on the matter on
rcceipt of such information llom the auditor
relating to the proposal to resign as mentioned
above and communicate its views to the
management and the auditor.
ii. Disclaimer in case of non-receipt of
information:
The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the
auditor.

NA Not Any

3. The listed entity / its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in
Annexure- A in SEBI Circular CIR/
CFD/CMDI1|I412019 dated 18th October.
2019.

NA NotAny
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Annexure toA"

(a) The listed entity has complied with the provisions ofthe above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:
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Sr.
No.

Com-
pliance
Require-
ment
(Regu-
Iations/
circulars/
guidelines
including
specific
clause)

Regu-
lation/
Circular
No,

Deviations Action
Taken
by

Type of
Action

Details
of
Violation

Fine
Amount

Obser-
vation$/
Remarks
of the
Practicing
Company
Secretary

Manage-
ment
Re-
sponse

Re-
marks

LODR
Regulation

241. Delay
Filing of
Amuai

Sscretarial
Report

MSME PENALTY Delay
Filing of
Amual

Secretadal
Report by

I dav

2360 Company
has paid
the
penalty

Company
has paid
the
ponalty

Annexure "B"

(b) The listed entity has taken the following actions to comply wilh tle observations made in
previous reports:

Sr.
No.

Com-
pliance
Require-
ment
(Regu.
lations/
circulars/
guidelines
including
specific
clause)

Regu-
lation/
Circular
No.

Deviations Actiof
Taken
by

Type of
Action

Details of
Yiolation

Fine
Amount

Obser-
vations/
Remarks
of the
Practicing
Company
Secretary

Manage-
ment
Re-
sponse

R
e-
m
zr
ks

l PIT
Regulation

Reg 3 Delay in
filing
Trading
Application
for shares

MSME Fine Delay in
filing
Trading
Application
for shares

47,200 Company
has paid
the
penalty

Company
has paid
the
penalty
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rssue as

Bonus
Shares

tssue as

Bonus
Shares

2 LODR
Regulation

F.eg 42 Non -filing
of Notice
of Book
Closure

MSME Fine Non-
compliance
with
Regulation
42 of LODR

regarding
Notice
of Book
Closure

11,800 Company
has paid
the
penalty

Company
has paid
the
penalty

Assumptions & Limitation of scope and Review:

r. Compiiance of the applicable laws and ensuring the authenticity of documents
and information furnished,are the responsibilities of the management of the

o lised entity.

2. Our responsibility is to certify based upon our examination of relevant
documents and information. This is neither an audit nor an er?ression of
opinion.

S. We have not verified the correctness and appropriateness of financial Records
and Books ofAccounts of the listed entity.

4. This Report is solely for the intended pu{pose of compliance in terrns of
Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, zor5 and is neither an assurance as to the future
viability of the listed entity nor of the efficacy or effectiveness with which the
management has conducted the affairs of the listed entity.

Place: Kolkata ForpB &Assoeiates
Date:24-o5-2o23 CompanySecretary

PAyAL 3$ll?*'Jrby
BAFNA r5;:',;;1',#
Payal Bafira
Proprietor
M. No:36u4; C.P. No: z5a9r
UDIN:A0361 { 4E00O27 1 822

Peer Review No.a,oo1 / zo2z


